
Aid Pipeline: Problems at Both Ends

Russia Beset by Faulty Shipments andLocal Chaos

v- & 1

SI? . \

By Celesiine BohJen
New York Timet Semite

MOSCOW—As the United States and other Western nations

get ready to send large amounts of aid to the former Soviet

Union, people here are struggling to overcome inexperience and
disorganization at both ends of the pipeline, as well as a strong
temptation to divert scarce food, clothing, and medicine to a

hungry black market.

Rushing topatch some land of safety net together for the needy
and to keep up with the foreign response to their country’s
growingemergency, theRussian government has created a Mims-
try for Social Protection.

Together with a Commission for Humanitarian Aid. the new
ministry has identified 31 regions and 65 million retired people,

angle parents, Chernobyl victims, and domestic refugees as the
most deserving of foreign aid and other forms of government
assistance.

Private organizations are also springing up faster than anyone
can count. A conference for social service groups organized

recently in St. Petersburg by the Russian Salvation Army drew
representatives from 114 groups instead of an expected 2l.

In Russia, which is the largest of the fanner Soviet republics

and has received by far the biggest share of the 352.000 tons of

foreign aid delivered since December 1990, officials in and out of
government admit their handicaps.

But as 47 nations met last week in Washington to outline then-

latest charily drive — including a $450 million loan to buy
Korean rice, a pledge from Argentina to accept 100,000 immi-
grants, and shipments of 16 million prepackaged mah left over
from the United States war effort in the Gulf— some Russians
were quietly saying they wished that someone would ask them
about their needs.

“Look, the West is afraid of a social explosion in Russia, and
theysay, *We will tell you where it is likely to be,* ” said Gennadi
A. Zhukov, deputy chief of the working group of the Russian
Commission for Humanitarian Aid.

“The European Community decided it is going to be in

Moscow and Sl Petersburg, so that is where they send humani-
tarian aid. Of course, thatway it is more convenient fix* than, and
easier to show on television.'’

There have been other, more bitter disappointments. Workers
at a soup kitchen in Moscow run by a Western charity were
dismayed recently to open a truckload of U.S. government aid

and find that half of it consisted of paper plates and cups,
preserved bread, hashed brown potatoes, boxes of instant grits

with an 1984 expiration date, and fnriijukes that had gone sour.

In a country lacking in almost everything except potatoes,

bread, 2nd kasha, die shipment was virtually useless, said a
charity official who asked not to be identified.

“You opened a box and anything could be in it," she said.

“And the worst pan is that we w£Q have to throw most of it out.”

Russian officials share Western nervousness about ensuring
thru aid shipments reach their destinations.

“Most of all. what worries us is that the help gets to those

people who need it," said Yevgeni P. Ivanov, head of the agency
for international humanitarian aid in the Ministry of Soda!
Protection. “When you have such huge amounts, not everything

can be ideal but we do what we can.”

Since the aid began in earnest last winter, the press has carried

occasional reports of food, clothing, or medicines disappearing
onto the black market or into the kitchens of the old Communist
Party nomenklatura

But some of the misrouting of aid has as much to do with

donors' eagerness to rush to Russia’s assistance as with Russian

inefficiency. For instance, a shipment of 28 containers of aid

from Germany has been sitting in a Moscow rail yard since Dec.

25 without any address label the newspaper Izvestia reported

Saturday.

Russian officials are also concerned that Western donors are

putting too many restrictions on the aid. The rules seem to be

See AID, Page 5
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Yeltsin Drops U.S. Cities as Nuclear Targets
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NEWYORK— President.Boris N. Yeltsin of Russia says he
intends to stop targeting U.S. cities with nuclear missiles and no
longer considers the United States a potential enemy.

Russian news agencies, meanwhile, reported Sunday that the

first tactical unclear weapons had been taken from Belarus to

Russia for destruction as agreed by the new Commonwealth of

Independent States.

“we want to change our military doctrine.” Mr. Yeltsin said

in an ABC television interview, adding that it was the intention

of his government to “turn our intercontinental ballistic missiles

away from all cities of the United Slates.”

Russians “no longer consider the United States our potential

adversary," be saidm the interview from Moscow.
Mr. Yeltsin said he had informed President George Bush of

his intentions, would make a statement on the matter Monday
and would do so again Friday at the United Nations Security

Council in New York.

However. Mr. Yeltsin did not address the issue of Russian
nuclear missiles pointed at U.S. military targets.

Tne network on Saturday broadcast only a portion of the
interview, saying the full interview would be' aired this Friday.
The foreign minister of Belarus, Pyotr Kravchenko, told the

Russian press agency’, RITA, on Sunday that the transfer of

Washington, reflecting reduced security concerns, nuclear-

warfaead production and moves to alter dieABM Treaty. Page 2.

tactical nuclear weapons to Russia was the first step toward

gening rid of all nuclear weapons.

“We hope that Belarus wfll be the first member nation of the

Commonwealth of Independent Slates to become a nuclear-free

zone.” the agency quoted him as saying. He said the transfer of

tactical weapons’would be completed by July 1.

(Reuters, AP)

^ ) Shamir,Adamanton Settlements, Looks forCompromiseonU.S. Aid
By Jackson Diehl
Washington feu Sentoe

JERUSALEM — Prime Minister Yitzhak
Shamir said Sunday that his government would
not freeze the construction of Jewish settle-

ments in the occupied territories to obtain U.S.

loan guarantees. But he said he remained opti-

mistic that he could negotiate a compromise
with the Bush administrationonbrad’s caudal
aid request

In an appearance before' a convention of
Jewish journalists, Mr. Shamir responded
sharply when asked about a settlement freeze.

“We have to avoid any misunderstanding,”

he said- “Israel, and all thosepeoplewho rcpre-

Kiosk

7 Killed in Clashes

InArmenian Enclave
MOSCOW(AFP)—At leastsevenpeo-

ple were lolled and dozens were wounded

when dashes brake out Sunday in the

Nagorno-Karabakh Autonomous Region,

an Armenian enclave in Azerbaijan, the

Russian press agency RITA reported.

Azerbaijani forces were attempting late

Sunday to retake control of the enclave.

Heavy gunfire, which began at dawn, bad-

ly damaged the town of Shusha. Fighting

broke out later near the Armenian village

of Karin-Tak, RITA reported.

General Nows
Western nations fear a radicalized Sudan

has become a base for terrorists. Page 4.
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Volvo and Proconfia agree to metgein a

deal valued at $6.6 bflhon. Phgev.

sent Israel are not talking and not speaking

about any freeze of settlements.”

At the same time, the prime minister sought

tosigoalacocdliatcnyre^wnsebyhisgoveca-
ment to tbeimtial terms tor the loan guarantees

spelled out last week by Secretary of Stale

Janies A. Baker 3d.

Mr. Bakerreportedly suggested that the Bush
administration would support brad’s request

for S10 trillion in financial backing, and over-

look the extensive settlement construction it

has launched in the past year, if it agreed to

curtail future construction.

“The U.S. understands that for us, the build-

ing and development of aS parts of the Land of

Israd is amatterofprinciple,” Mr. Shamir said.

“We will now in a common effort to

find a formula that will not contradict U.S.

policy or this principle of ours.”

In the past, Mr. Shamir has rejected any
linkage between the$10 billion request fra- loan

guarantees, which Israd says h will use to

finance the absorption of immigrants, and set-

tlement construction in the occupied West

Bank and Gaza Strip.

On Sunday, however, senior aides to Mr.

Shamir suggested that a deal could be struck an
the basis of the terms spelled out by Mr. Baker,

which were made in a meeting Friday with

brad’s ambassador to the United States.

The loan guarantees have grown from a tech-

nical aid request into a major test of UJS.-bradi

relations since the fall when President George
Bush asked Congress to defer Israel’s request

for four months and lashed out aL pro-Israeli

lobbyists.

The issue also has become entangled with

Arab-Israeli peace negotiations, as Arab dele-

gations have warned that the U.S.-brokered

talks m3y break down if Israd receives the new
U.S. aid unconditionally.

U.S. Jewish organizations, which have been
trying to promote a compromise on the issue,

were quick to urge Mr. Shamir to work out a
deal within Mr. Baker's parameters.

As pan of the government's attempt to avoid

a confrontation with the administration, offi-

cials on Sunday offered a new explanation for a

speech Mr. Shamir made last week in which he
vowed that “no power” could stop brad’s
budding campaign in the territories. News re-

ports of the speech reportedly angered UB.
officials, in part because Mr. Shamir was
quoted as promising to transmit brad’s tough

stand to “the gentiles of the world.”

Yossi Ben-Aharon, the cabinet chid, said

Mr. Shamir should not have been quoted as

saying “gentiles.” The wool Mr. Shamir used in

Hebrew, gqyim, should have been translated as

“nations," Mr. Ben-Aharon said.

ASEANAgenda: More Security

,

Broader Ties With Indochina
By Michael Richardson

International Herald Tribune

SINGAPORE — Foreign ministers of the

Association of South East Asian Nations have

called for expanded security cooperation be-

tween the six countries in the group to avoid

nrifitary miBmdmtmdings or a flare-up of

territorial disputes in the region.

In a confidential report to a meet ing of

ASEAN heads of government that opens here

Monday, the ministerssay that in ihepost-Cdd

War period, the group “must seek avenues to

engageitsmembers in new areas at cooperation

rat security matters, and begin to forge a better

relationship” with the countries of Indochina

—Vietnam, Laos and Cambodia.

ASEAN links Brunei Indonesia, Malaysia,

the Philippines, Singapore and Thailand. Itwas

formed m 1967 to promote regional coopera-

tion in economic, political and cultural affairs.
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intensify discussions with the United States,

Japan, Canada, South Korea, Australia, New
Zealand and other countries “to help build a

broader consensus on enhancing security in the

region.”

Analysts said Sunday that the recommenda-

tions were likely to be accepted by the two-day

ASEAN summit meeting and will mark the

start eg amaor dffrat by thegroup to develop a
new regional security order.

The foreign minister* said that settlement of

the Cambodian conflict in October had
“opened the way to a new phase in ASEAN’s
relations with the Indochinese countries.”

However, analysts said that rival claims by
China, Vietnam, Taiwan, Malaysia, the Philip-

pines and Brunei to all or part of the disputed

Spratly Islands in the South China Sea could

trigger a major maritime conflict in the region

unless a negotiated solution was readied.

The islands are dose to the main sea-lanes

between the Pacific and Indian oceans. The
area also is thought to contain large reserves of

o0 and gas beneath the seabed.

In their report, the foreign ministers said

See ASEAN, Page 5

Merit Raise Is Out in U.S., Teamwork In
By Andrea Gabor
New York Tima
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problems: are worked out m

by the beads of the company's three major

plants. Because thenew team structure makes it

difficult to evaluate individual performance,

Eastman Chemical isfikdy to adopt a system of

peer review.

Pressured by the recession to thin thar ranks

while improving products and services to re-

main competitive, conqnmes across the cotm?

try arc grappling anewwithbowto get themost

from their workers.

And a growing minority are scrapping the

all-American merit system— championed by

companies like IBM — in favor of a more

egalitarian approach based on teamwork,

where peer pressure rather than the canot-and-

gtfrk approach drives motivation.

Companies as diverse as General Motors

Corp- and Eastman Kodak are gradually being

won over to the notion that rewarding a hand-

ful of “winners" and holding them up .as the

keys to corporate . innovation and success

brands the majority of employees as losers,

hurting morale and cooperation.

formance,

bmlds fear,

es rivalry and politics,” said W. Edwards Deal-
ing, a management expert whose principles for
raising qualify have inspired changes in perfor-

mance appraisal

Soane experts, in fact, believe the merit sys-

tem, and the way it measures and rewards
individual initiative, is in fundamental conflict

with the search for quality and competitive

problems.

Traditionalists, for whom the star system is

as logical as Darwin’s theory of natural selec-

tion, argue that abandoning it would breed

complacency rather than discovery.

“You start with your culture, where your
hisiory and practices have positioned you,”

said Walton E. Burdick, senior vice president of

personnel at IBM, who contends that perfor-

mance appraisal systems must reflect the in-

grained culture of individualism fostered by
American companies.

But proponents of no-fanh performance ap-

praisals counter that the country has outgrown

the corporate star system.

Earl Conway, director of corporate quality at

SeeWORK, Page 9
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'Confident,’

G-7 Relies on

Talk to Spur

A Recovery
Upbeat Statement Hides

Status Quo on Policies

For Ralesand Currencies

By Lawrence Malkin
International Herald Tribune

GARDEN Cm'. New York — Like cheer-

leaders at a game whose outcome is uncertain,

the governments of theseven leading industrial

nations tried to talk up a world recovery at a

meeting here (his weekend but were unable to

do anything about iu

Financial markets are unlikely to take much
nourishment from a detailed five-page commu-
nique issued by a meeting of tire Group of

Seven finance ministers, even though it men-
tioned the word “confidence” six times. The
word occurred many more times in the official

commentary on the communique, in a deter-

mined attempt to foster an upbeat mood
Upon dose examination, me seven nations'

declarations merely restated the divergent eco-

nomic policies to which they were already com-
mitted No finance minister would admit to

pusuing a policy in any wav different as a

result of the one-day meeting.

Despite weeks of expectation of something

new that had prompted markets to push up the

yen, the Group of Seven also signaled no new
action on Japan's currency. They agreed to

“cooperate closely" in the 'exchange markets,

“thus contributing to favorable conditions for

stable exchange rates and economic recovery.”

Japan's finance minister. Tsutorau Haia. ex-

plained that the question was sidestepped be-

cause the G-7 ministers “are in favor of current
conditions.” In any case, he said Japan wel-

comes a strong yen as a reflection of its strong

economy and a contribution to cutting exports

and thus its trade surplus.

NdtherJapan nor Germany would budge on
interest rate policy, and the central bank gover-

nors of both countries said no one had asked

them to push rates down to stimulate their

economies. U.S. officials have been pressing

them for lower rates, and with some success in

Japan's case, to help put some juice into the

world economy in the year President George
Bush is running for re-election.

With the U.S. Treasury secretary, Nicholas

F. Brady, thus unsuccessful in obtaining any
new policy commitments, currency markets are

expected io uncoil slightly this week and weak-

en the yen slightly against the dollar. Prodded

by intervention, markets bad further pumped
up the Japanese cunency, to 123.55 against the

dollar on Friday in New York
Carl Weinberg of High Frequency Econom-

ics said the status quo in the interest rate would
take the pressure of expectations off the yen,

keep the Deutsche mark strong and raise the

dollar slightly. Nicholas Saigen of Prudential

Insurance's Global Fixed Income Advisers said

currency markets were “back to square one"
and would stay volatile, probing for a higher

mark but keeping wary of a too-strong dollar

amid an uncertain U.&. economic outlook.

It was that outlook that gave moment to what
would have been an otherwise uneventful regu-

lar January meeting of the Group of Sewn.
Originally set for Washington, it was suddenly

shifted last wed: to the Garden City Hold,
elegantly rebuilt on the site of a landmark in the

Long Island suburbs. This had the double ad-

vantage of being close to John F. Kennedy
airport for quick Saturday night flights home
for the Germans, French, British and Italians,

and of being far enough from Washington to

forestall any sudden descent on the meeting by
an electioneering Mr. Bush to exploit a commu-
nique that exuded economic optimism.

European delegates said the United States

pressed for a declaration highlighting each

country’s stimulative plans, and discussion over

the wording extended the meeting for about an
hour. But when the declaration emerged, it

See G-7, Page 11

Europeans Push

ForJoint Curbs

On Nationalism
By Craig R. Whitney

New York Tima Service

LONDON— It was Jan. 10 in Brussels, the

first meeting of a high-level working group
bringing together representatives of eight for-

mer Soviet republics. East European countries

and members of the NATO alliance.

The Russian delegate, Vladimir F. Petrovsky,

a veteran Soviet diplomat, greeted the U.S. and
Western European delegates as old friends and,

in the opinion of one of the Westerners, rather

patronizingly welcomed the other members of

the former Soviet Union as junior partners in a
new strategic dialogue with the West
The Ukrainian representative, Viktor G. Ba-

tyok, interrupted, sharply reminding Mr. Pe-
trovsky that “we’re all here as equals.” Accord-
ing to a NATO diplomat who was present the

outer former Soviet representatives nodded vig-

orous agreement and Mr. Petrovsky spoke
more modestly after that, diplomatically using
French instead of Russian.

But nationalistic sensitivities did not prevent

the group from agreeing that a treaty on reduc-

ing conventional forces, reached by NATO and
the defunct Warsaw Pact in November 1990,

should be ratified and collectively put into

effect as soon as possible by all lie signers,

including the Soviet successor stales it covers.

Diplomats, historians, politicians and gov-

ernment officials in Eastern and Western Eu-

rope say that it is forums of cooperation like

this that might hold the best hope of a solution

to the dangers posed by the wave of nationalism

sweeping all the former Communist countries.

Not only the North Atlantic Treaty Organi-

zation but also the European Community and

See NATIONS, Page 4
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U.S. to End Output ol Nuclear Warheads, Saving $1 Billion WORLD BRIEFS
By R. Jeffrey Smith

Wathuigum Pan Service

WASHINGTON— The Bush admin-
utraaon has decoded to cancel produc-
tion of the only nuclear warhead that had
remained on the (IS. military’s order
books, halting the nation's nnclear
bomb-budding indefinitely, senior U.S.
officials have disclosed.

The decision, scheduled to be an-
nounced Wednesday by Energy Secre-
tary James D. Watkins, reflects what the

_ described as waning concern
about the nuclear threat to the United
States and a desire to cut military spend-
ing further.

_
The officials said the move to ^>"^*1

production of the warhead, known as the
W-88. was consistent with other recent

steps to shrink the UJS, nuclear weapons
production complex. They said some of
the savings, estimated at more than SI
billion, would veiy likely be shifted to
cleaning up environmental damage
Wrought by decades of nuclear bomb-
bmldmg during the Cold War.
The officials, who spoke on condition

they not be named, said the move would
also lead to a partial shutdown of the
nuclear weapons plant at Rocky Flats,

Colorado, near Denver, whereplutonium
triggers for the warhead were to have
been made later this year.

No U.S. nuclear warheads with new
triggers have been made since July 1990
because of repairs at Rocky Flats. Inde-
pendent experts said the cancellation of
the W-88 marked the first occasion since

die dawn of the nudear age that the

United States bad no warheads in pro-

duction, on order or underdevelopment.
It follows earlier decisions by the Bush
administration, largely linked to budget

constraints or anus control measures, to

drop theproduction ordevelopmentof at

least 10 other nudear warhead designs.

“I don't think this has ever been the

case before,” said Stan Norris, a nnclear

weapons expert at the Natural Resource

Defense Council- He and others noted

that nuclear warhead development or

production had been an unvarying fear

ture of U.S. military policy, even as the

net size of the U.S. arsenal rose and fell

by thousands of weapons.

But now, Mr. Norris said, “the army is

out of this business totally, the navy has

abandoned many ofthemissions itwant-

ed nudear weapons forand the air force

is keepingonly cruise missilesand a mod-

estnumber of tactical bombs," besides its

substantia] force of long-range bomber

and missile warheads.

“Basically,” Mr. Norrisadded, “every-

body has everything they wanted."

The W-88 was developed by Los Ala-

mos National Laboratory, under Energy

Department supervision, for use with the

Tndent-2 ballistic missile deployed

aboard strange submarines. It has a nu-

clear explosive force equivalent to

475,000 tons ofTNT; bycomparison, the

bomb that cjmloded at Hiroshima durtog
World War had a force equivalent to

13,500 tons of TNT.
Officials said that an ousting, modi

less powerful warhead known as the W-
76 willnow beused co rrrissfles scheduled

for deployment aboard strategic subma-

rines. They said this win make the sea-

based arsenal less able to destroy some

heavily reinforced targets in the former

Soviet Union in the event of nnclear war.

One official expressed the hope this

move would reassure the former Soviet

republics of Washington’s desire to back

Talks inBelgrade onBN Deployment
. nr 1 1 TV, A umiiir United Nations official arnvcu

BELGRADE (AF) — A ^

Belgrade on Sunday fw talks withto^W of both sides

about theMmi of m both .

A cease-fire in effect smee Jan. j MWwwnoiuiug.

accuse^®* other of violations. Njoons lus

Soyment of up to 10,000 peacekeeper conditional on the mi

them to make rimiiar cuts in their own
production and deployment of nuclear

warheads.

Officials said President George Bush

would seeka reciprocal gesture in a meet-

ing with President Bans N. Yeltsin of

Russia at Camp David, Maryland, next

weekend.
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minister, General Blagoje Adnc. .

Bush Is Moving to RenegotiateABM TreatyWith Republics
Warhbigtoa Pan Service

,
WASHINGTON— The Bush admin-

istration has taken a step that some U.S.
officials said could lead to the abandon-
ment of the 1972 Anti-Ballistic Missile
Treaty, an accord dislflrwt by the Bush
and Reagan administrations' because it

constrains development of the Strategic
Defense Initiative,

The administration has omitted the
1972 accord from a list of major aims
control pacts to which it is HI^e (he
former Soviet republics they should ad-
here, according to US. officials.

Several senior U.S. officials described
the omission as the first step in a new
Pentagon-led effort to abandon the trea-
ty by capitalizing on legal uncertainties

surrounding past U.S.-Soviet pacts. But
other officials said that President George
Bush had made do formal decision to
withdraw the United Stales from the ac-

cord.

The treaty bare widespread deploy-
ment of ballistic mfsrilg defenses on
grounds that both sides must be capable
of destroying each other in a nudear war
to prevent conflict It has been viewed
skeptically by the White House since

President Ronald Reagan began the Stra-

tegic Defense Initiative program in 1983
with the aim of developing a space-based
system of missile defenses. But Congress
has strongly supported the treaty.

The decision to omit mention of the
treaty, one of the central accords govern-

ing UJS. and Soviet nudear policy for 20
years, reflects what officials say Is an
administration consensus that, following

the breakup of the Soviet Union, die

treaty’s terms are no longer relevant to

UJS. security.

The officials said that when Reginald
Bartholomew, an undersecretary ofstate,

and other officials met with leaders of the

former Soviet republics last week, they

sought only adherence to provisions of

the START treaty, which reduces offen-

sive nudear weapons, and the 1990 Con-
ventional Forces in Europe Treaty, which
slashes nonnuclear forces.

A senior U.S. official, who asked not to

be identified, said the ABM pact was
omitted because “we’re not seeking to

renegotiate START, but we are seeking

to negotiate to (he ABM Trea-

ty.” Another official sad theABM issue

was deferred because “it is a more com-
plicated and less pressing issue” than

constraining offensive nudear or conven-

billion in the fiscal 1993 budget to SDI,

to reach a total of man than $5 trillion.

That increase would be in addition to a
SI bffljon increase in SDI finanring last

year.

Kohl Acte to ShoreUpfarty in East ,

™SSS to resignMm his links with former

« Mr. Kohl’s dunces of remaining in power

in 1994. Hi party has lost a senes of

in wrataErtatcs but still cooirohfiw of East Germany s five

federal states.

nation was working out how the treaty

should he altered to accommodate SDI
plans.

He and others said officials intend to

try in coming months to persuade the

former Soviet republics to agree to new
treaty terms.

This year, the officials said, the admin-
istration wQl seek support for the addi-

tional funds largely by invoking what

they call the growing threat of missile

proliferation.

FrenchAroCrashTapefeDamaged

las may be too damagad » a

These plans coincide with what the

officials described as an expected push
by the administration to add at leak SI

Wednesday that by the end of the decade

perhaps 20 nations would have ballistic

missile capabilities and some might be

have duenncal, nudear or biological war-

were damagnd.

people on board, as it approached the Sirastwng airport Jan. 19.

Cambodian Factions Reaffirm Truce

—R. JEFFREY SMITH PHNOM PENH (Reuters)— Cambodia's flmr rival political factions

pledged Sunday to uphold a fragile mice despite cease-fire violations.

U.S. Aided Saddam
From Spring of ’82
Intelligence Links andArms Sales

Were Meant to Avert Iraqi Defeat
By Seymour M. Hersh
~ New York Timer Service

WASHINGTON —The Reagan
administration secretly decided to

provide highly classified intelli-

gence to Iraq m the spring of 1982
—more than two years earlier than

previously disclosed — while also

permitting the sale of American-
made arms to Baghdad in a suc-

cessful effort to help President Sad-
dam Hussein avert defeat in the

war with Iran, former intelligence

and State Department officials say.

The US. decision to lend crucial

help to Baghdad so early in the

1980-88 Iran-Iraq War came after

U.S. intelligence agencies warned

that Iraq was on the verge of being

overrun by Iran, whose army was
bolstered the year before by covert

shipments of American-made
weapons.

TheNew York Times and others

reported last year that the Reagan
administration secretly decidedadministration secretly decided

shortly after taking office in Janu-

ary 1981 to allow Israel to ship

American arms and spare parts,

valued at several trillion dollars, to

Iran.

Thai intervention and the deci-

sion to aid Iraq directly in 1982

provide evidence that Washington
played a much greater role than

previously known in affecting the

course of the Iran-Iraq War.

The interventions also raise

questions about the White House's

often-stated insistence in the early

1980s that it was remaining neutral

in the Iran-Iraq conflict, since the

United Slates was arming both

tides in its desire to see neither tide

dominate the vital oil region.

In the end, officials acknowl-

edged, American arms, technology

and intelligence helped Iraq avert

defeat and eventually grow, with

much help from the Soviet Union
later, into the regional power that

invaded Kuwait in August 1990.

sparking the Gulf War last year.

The covert Reagan administra-

tion decision to supply intelligence

to Iraq was initially reported by

The Washington Post in December
1986; the newspaper said collabo-

ration began in late 1984. There
have been numerous other reports

on elements of the program since

then.

But interviews over the past two
months with several dozen current

and former State Department,
White House and intelligence offi-

cials who were directly involved in

the policy confirm that the decision

came much earlier, while the ad-

ministration also ignored the illegal

transfer of American-made arms
by Iraq’s Arab allies and eventually

replaced the weapons that had
been shipped to Iraq.

In the interviews, it alsoemerged
that:

• The administration did not in-

form the Senate and House intelli-

gence committees that the Central

Intelligence Agency was pasting in-

telligence to Iraq. Administration

officials asserted that the program
was nothing more than routine liai-

son between two intelligence agen-

cies — a generic and imsupemsed
category of CIA activity.

Some committee aides, suspect-

ing that the CIA was shielding co-

vert operations, tried without suc-

cess in 1983 to gain jurisdiction

over all liaison agreements.

• The CIA also did not inform
the committees that it had permit-

ted American-made arms to be sold

to Iraq. Starting in 1983, the agamy
also did not interfere as private

American arms dealers began sell-

ing Iraq sophisticated Soviet arms
purchased in Eastern Europe.

One of the major arms brokers

was Sarkis Soghanalian, a Leba-

nese-born arms dealer bawd in Mi-
ami who has been repeatedly linked

in the last two decades to gun-

running for the CIA. Mr. Sogbana-

lian was convicted in Miami last

fall of illegal arms trafficking to

Iraq and is awaiting sentencing.

• William J. Casey, then CIA di-

rector, is believed by many Ameri-
can Middle East medalists to have

traveled to Baghdad in the earty

1980s for secret meetings with his

^ivugwu r — “

The factions, meeting at the Supreme National Council, the Cambodi-

an reconciliation body, also made a rare tiww of unity by expressing

sorrow forlorn oflife and the uprootmg of 10J»0 rural residents forced to

r

flee amid die recent violence.

Fighting in the last month in the province of Rompong Thom, and

Khmer Rouge radio statements that the wax was not over, had raised

concern about the future of a United Nations agreement signed in

October. But after the meeting Sunday, a seniorUN official said be was

pleased “to see consensus on the absolute mxatity of maintaming the

cease-fire.”

100,000 in Paris Anti-Racism March

(he march Satur-

ts and anti-racism

anti-immigrant sentiment that has gamed neauray m Europe, maicneo

here to show their opposition to the politics of racism and rightist

CTtrpjninm

The police reported no serious disturbances daring (he march Satur-

day, winch was sponsored by more than 70 hunafrtights and anti-racism

groups.

The organizers said aprincipal aim was to alert voters to the possibility

that the National Front, a far-right party led byJen-MarieLe Pen, could

maty, inroads in elections by riding a wave of vote disenchantment with

French political leaders.

AFoe Calls for Mugabe’sRemoval

PwkkdcNaimxM/ltaikn

DRESSED UP FOR THEWINDS OF CHANGE—Relatives of members of the Sooth African Pafiaount, who gatheredm
Cape Town for the opening of what may wefl be the last wbites-only Pafiment President Frederik W. de Klerk has promised
whites that they wiD have a chance to veto changes in the government and the constitution negotiated with die Mack majority.

HARARE, Zimbabwe (Reuters)—A Zimbabwan opposition leader,

Ndabaningi Sithole, returned borne from sdf-ioposed exile and called

for the removal of President Robert Mugabe's gntmment, saying it was

incompetent and corrupt. Mr. Sithole was crie of the founders of

Zimbabwe's ruling party.

“It is only logical that if this governmenthas Med to deliver thegoods

and to solve the people's problems as it has don^the very people who
elected the government should remove it,” he told s rally Saturday.

TRAVEL UPDATE
Iraqi counterpart, Mr. Saddam's
half-brother Barzan.

A former GA official said that

Robert M. Gates, now CIA direc-

tor, who was then a senior aide to

Mr. Casey, was in charge of prepar-

ing die intelligence data for the

Iraqis. The GLA did not return a
call asking for comment.

During hearings last October of

theSenate Select Committee on In-

telligence on Mr. Gates's nomina-

tion as CLA chief, neither Mr.
Gates nor any of the other CIA
witnesses let on that the Uii.-Iraq

intelligence-sharing, thought to

have begun in December 1984, had
actually begun more than two years

earlier.

Nor did any witness reveal that

the Reagan administration had
permitted Iraq’s allies in the Mid-
dle East to ship American-madedie East to ship American-made
arms to Baghdad.

At one point during Mr. Gates’s

testimony, Senator Bill Bradley,

Democrat of New Jersey, asked

whether the intelligence-sharin

g

with Iraq had amounted to a "co-

vert action" that under law should

have been mode known to the intel-

ligence committees.

“I believed at the time,” Mr.
Gates responded, “that the activi-

ties were fully consistent with the

understanding” of the law then in

effect.

One Reagan administration offi-

cial who spent dozens of hours tes-

tifying before the intelligence com-
mittees said he believed that the

Iraqi program should have been
presented to the committees, but

was not because of a concern that

the members of the committees
who supported Israel would object.

The decision to hdp Iraq was
“not a CIA rogue Mtianve,” a for-

mer senior State Department offi-

cial explained. The policy was re-

searched at the State Department
and “approved at the highest lev-

els," he said. The idea, he added,

was not to “hitch our wagon to

Hussein.”

“We wanted to avoid victory by
both sides,” he said.

The officials say that satellite im-

conturned to supply top-secret in-

telligence until the Iran-Iraq War
ended in 1988.

Washington also “looked the

other way,” as a farmer U.S. am-
bassador in the region put it, as

American-made arms began to

flow into Baghdad from Iraq’s al-

lies in the Middle East, starting in

1982.

Jordan and Saudi Arabia sent

Iraq small arms and mortars,

among other weapons, and Kuwait

sold the Iraqis thousands of anti-

tank nrijgalex

A former CIA official who
worked closely with Mr. Casey re-

called that “the Kuwaitis sent lots

agery, communications intercepts

and CIA assessments were for-

warded to Iraqi commanders to

show them “where the Iranian

weaknesses were," in the words of

(me UA official. The United States

of money and lots erf aims to Iraq,

and it was aH done with our knowl-

edge.” He also acknowledged that

by 1982 the Jordanian mpitaiywas
routinely diverting American-made
Huey helicopters to Iraq.

U.S. officials made no effort to

stop these sales, known to many in

the administration, even though
UJS. export law forbids the third-

party transfer of American-made
aims without Washington’s per-
mission.

The Reagan administration had

secretly changed policy toward
Iran shortly after taking office in

1981, allowing the Israelis, bitter

foes of Mr. Saddam, to ship Ameri-

can aims valued at several bfflion

dollars to Tehran.

Those arms, former administra-

tion officials now acknowledge,

helped Iran defy initial predictions

ofaquick Iraqi victory and achieve

important successes early in the

war, which began with an Iraqi

attack in September 1980.

Iraq's standing became precari-

ous largely because the Soviet

Union, Baghdad's longtime ally,

bad refused in the first two years of

the war to provide it with raiEtaiy

goods in the vain hope of gaining

influence with Iran.

By late March 1982, US. intelli-

gence was reporting that Iraq was
on ihe verge of collapse, creating

fears in Washington and the region

that Iran’s Islamic fundamentalist

government would dominate the

Gulf and its huge ofl reserves.

A new policy was quickly agreed

upon, one sonar administration of-

ficial recalled: “We don’t want Iraq

to lose the war.” Iraq had to be
aided, as Iran had been.

TheUJS. lagfaway adnmistratiop has proposed h—fcig radar detector

on most trucks and buses. Passenger carswould notbesubject to the ban

although a few states have a blanket ban on radardetectors. (WP>

Tourism in Vietnam was up 36 percent in 1991, to 300,000 visiton.

despite a virtual halt in tourists from theformer Sods btoc^ the Vietnam

News Agency said. The number is expected to moose tins year. (AFP

l

France anaotmeed that a 60 kSoueter per boor (35 nriks per hour!
.

speed limit would be imposed on highways during tfakk fog, beginning m

March. Several crashes on Saturday were blamed atlog. (AFP

TTiis Week’s Holidays
Banking and government offices will be dosed or invices curtailed in

the following countries and their dependencies tin week because of

national and religions holidays:

MONDAY: Australia, Monaco.

TUESDAY: Rwanda. .

THURSDAY: Nepal

SATURDAY: Gambia, Indonesia.

Source: JJ*. Morgan, Rewen.
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American TrackMaker Is linked to Iraqi Scud Launchers
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DEATH NOTICE

HINDUJA
On January 23 at the Princess Grace

WoasiitaJ, Marykbooe loQowing an ill-

Z^Mrs Lafita Gtrdhar Hto*|«. (her-

jchrd dangbta-'in-law of tbe late Par-

Hindma. Moved widow of

nit Girdhar P. Hinduja. sister-in-law

5r stidual P. Hukdajo, Gopichand P.

Hj-Soja, Prakush P. Hwdtga and Aahok

pSji much loved mother of Mrs.

Usha Sawn Rabrjs and Amghier of the

Hindqa

save 30 vents « dedicated services to

lotia] andSariteWe work During that

iWSaNtfiaMl Hospital m collabora-

tion witfa the Maytaainssctc General

Hospital. Bofwn, USA.
Manaenr Trustee. Sbe wiD be nmch ie-

oonbeicd fir her exceptional devotion

and cannnitjoenL
The msnaiiofl was held m Bombay on

Friday, January 24. The Maria Ceremo-
oy wifi take platron Sanday, January 26

at Paratn Junion*. JR- Mahtra Road.

Ruia Park, into. Bombay 49.

jVrw York Tima Semce

WASHINGTON — America’s
secret assistance to Iraq may have
helped President Saddam Hussein
cany out one erf the biggest sur-

prises of Lhc Gulf Wan Using an
undetected Heel of mobile launch-

ers to fire dozens of Scud missiles

at Israel and Saudi Arabia.
Many or these launchers may

have been made for Iraq by an
American company.

During the Gulf War, Iraq fired

more than 80 Scuds, luffing 28
.Americans and two Israelis. After
tbe war, U.S. intelligence estimated
that Iraq had convened as many as

225 trucks into mobile launchers.

Just after the first wave of Scud
atrades on Israel, an American
named Richard G Fuicz began tell-

ing UJS. government investigators

about a visit he made in September
1987 to a track-making plant in

Scotland owned by Terex Corp„ a

subsidiaty of KCS of Westport,

Connecticut.

In an affidavit taken for a con-
gressional subcommittee investi-

gating the matter, Mr. Fuicz said he
bad noticed two large armor-plated

vehicles painted in desert camou-
flage with specially attached steel

backs. He said he had asked the

plant manager, Art Rowe, about
them and was told they were “mis-

sile launchers for the Iraqi mili-

tary."

Tbe special steel plating, Mr.

Fukz was told later, was built to

Iraqi specifications so Scud mis-

siles could be installed.

According to tire affidavit, Mr.
Fuicz remarked to Mr. Rowe that

ihe launchers were HlegaL

“He. in a boastful manner, stat-

ed, “Youjust have to know (he trick

—you modifyportionsofthe serial

number to make it appear as a
civilian mining vehicle,”' Mr.
Fuicz wrote in the affidavit

Randolph W. Lean, president of

Terex, was present during ihe ex-

change, Mr. Fuicz wrote, and said

nothing at the time. Later, howev-
er, Mr. Fuicz said Mr. Lenz told

him “be was doing work for oar
government and was a hero but
that he was not allowed to talk

about it."

David J. Langevin, vice presi-

dent of Terex, made a similar cryp-

tic remark to Mr. Fuicz late last

year, he said.

“ You have it all wrong about

Terex and the Iraqi nutitary,’ ” Mr.

Fuicz quoted Mr. langevin as say-

ing. “ These shmrnents were all re-

quested by the CIA with the coop-

eration of the British intelligence

people.’”

Mr. Langevin denied having any
such exchange with Mr. Fuicz.

John J. dements, a former Terex
vice president, said one of the com-
pany’s pressing needs when be
joined it in 1987 was to borrow
money to purchase the truck plant.

Mr. Cements said he had repeat-
edly heard Mr. Lenz tell potential
investors: “We’ve got a purchase
order from Iraq for 90 to 100 units.
It's great business.”

Mr. Lenz dismissed him in late
1988, Mr. Cements said, after he
raised questions about the compa-
ny’s record-keeping practices.

—SEYMOUR M. HERSH
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SRINAGAR. India— Hard-line
Hindus, surrounded by more than

1,000 heavily armed security offi-

cers, raised tbe Indian flag in the
bean of Kashmir on Sunday as
gunfire from Muslim militants
crackled not far away in tile pre-

dominantlyMuslin] state.

The ceremony, climax of a
IS.000-kilometer (9,000-mile)
march around India, was watched
byjust 70 supporters of the Hindu
revivalist Bharatiya Janata Party.

Srinagar was the frequent scene
erf gunbattles between government
tioops and Muslim militants fight-

ing for Kashmir’s independence
from India, which is predominantly

Hindu. The mterantteni gunfire
heard throughout the night contin-
ued during the brief, peacriul cere-

mony, which was conducted two
hours ahead of its announced time.

The police said at least 13 people

were killed in Srinagar since Satin-

day night. Three were security men,
three militants and the rest civilians

caught in crossfire or shot after

violating the curfew.

The police said that in at least

three places on Sunday, crowds
demonstrated in defiance of the

curfew.

Both sides claused victory on
Sunday, with the city under the

heaviest security it has seen during
a two-year rebellion in which more
than 6,000 peoplehave been killed.

“This is our success,” said Javed
Ahmed Mir, military chief of the

Jammu and Kashmir Libsation
Front, one of the leading militant

groups in India’s only Muslim-ma-

jority state. It had vowed to halt the

ceremony.

He said in a telephone interview

that victory lay in the fact the cere-

mony could duly take place amid
such security.

Not so, retorted a Janata leader,

Madan Lai Khurana.

“We have fulfilled our prom-
ises,” he said. “The mffitants gave
us a challenge and wehave taken H
up. They haven’t been able to stop

ns.”

But it was not the climax tbe

party had planned to Its 45-day

journey from tbe southern tip of

India to rouse rationalist passions

against the Kashmiri separatists.

The Janata president, Murii

Manohar Joshi,who led the march,

had to leave all but a Tew hundred
of his 50,000 supporters behind in

Jammu, tbe Indian-ruled winter

capital erf Kashmir on the edge of

the northern, plain, before heading

north through the moontains.

He had to abandon most of the

rest halfway along the narrow,

winding road.

Throughout thejourney, Mr. Jo-
1

shi lashed out at Paltiatan, accusing

ii of arming and training the rebels

in Kashmir and in Punjab, where
thousands have died in a decade-

The government denounced the
march as an unnecessarily provoca-
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the gulf between India’s over-
whelming Hindu majority and its

Iflfl million Muslims
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Bomb in SriLanka Kills atLeast 12
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The Associated Pros

COLOMBO—TamD rebels det-

onated abomb undera bosin east-

ern Sri T-^nka on Sunday, kiffing at

least 12 people, hospital officials

and witnesses said.

Among tbe dead was anmr force

man who boarded the bus along
with other airmen after a foot pa-
trol, a police official said.

Seven members. of the patrol

were among at least 24 people

wounded in the explosion, military

officials said.
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Protectionist Politics: ’92 Candidates Exploit Trade Fears
By David E. Rosenbaum

and Keith Bradsher
New York Tb»a Srrriat

WASHINGTON — With New Hampshire’s
economy on the rocks ami few points ofmsagrec-
meoi on other emotional issues meg crime, race and
abortion, the Democraticpresiriaitiai ^
battling QVg who can ddiver the harshest words and
strongest promises about giving the United States a
leg up in world economic competition.

What thecandidatesareofferingin their commer-
cials and on the stump is more emotion logic,
more oratory than substance But they arecqrtdtmg
the sense many voters have thM Americans are being
treated unfairly in international trade, especially by
the Japanese.

In fact, U.S. exports have nearly doubled in the

last at yean and the country is naming neck and
neck with Germany for the position, erf the world’s

top exporter.

Moreover, the most recentNew York Timea/CBS
News Poll on the subject,.taken in November, shows
that 32 percent of Americans believe the Japanese
compete unfairly, a number that is agdficantly
lower than the 47 percent who ay that Americans
tend to blame Japan improperly for the nation's
economic problems.

But ecOToniLsts and politicians agree that the
protectionist movement has strength this

election year became of the flagging economy and
the loss of high-paying U.S. manufacturingjobs in

the automobile, steel and other industries to Japan
and Europe, where markets are not as open as they

are in the United States.

Much of this may be electioneering. Afts gaming
office, every president since HerbertHooverm 1931

has taken basically a free-trade stance, although

some have said during their campaigns that they

favored trade restrictions.

Butnow, of the main Democratic candidates, early

Paul E Tsongas, the former Massachusetts senator,

is vigorously opposed to new trade restrictions. Bat
his language is as strident as that of the others.

“Others just blame the Japanese,” he declares in
his latest commerdaL “Paul Tsongas will beat them,
the American way, by making quality come rim
again "

Senator Tom Haririn of Iowa and Senator Bob
Kerrey of Nebraska make no bones about advocat-
ing suffer trade barriers.

Governor Bill CHston of Arkansas calibrates the
problem in a way that lets him ttrilrr a middle
course. About onoqnarteroftheproblem, he says, is

tbat the Japanese have unfair trade rules. Hie other
three-quarters is that the United States does not
warkhsrd enough to '‘compete and win."

President George Bush, who used some sharp
words of his own on his trip to Japan tfii* mwim

purports to be a free-trader. His add test will come
m the spring, when restrictions against imported

sled am due to expire just before the primary in

Pennsylvania, where sled is a major industry.

In 1988, when polls showed him trailing in Penn-

sylvaniajust before the fall election, Mr. Bush advo-

cated continuing those limits.

Among economists, the mainstream has support-

ed free tradebutnow it may havewandered slightly.

Some expels are now arguing that the United

States must change its policies to compete with the

Japanese and Europeans. One of these is Clyde V.

Pnatowitz Jr? an economist and trade official in the

Reagan administration.

"They’re playing football and we’re playing base-

ball, and we’re both playing by the rules, he said.

“But football is a contact sport, a roughergame than

baseball, and our guys are getting bear up."

The Japanese argue their trade advantage

over the United States is based on their superior

education, training and production, andmostAmer-
ican politicians agree Auk improvement is needed in

those areas.

Still, although the U.S. economy is roughly twice

as productive as Japan’s, U.S. politicians is both
parties find political mfleage in harping onwhat they

see as unfair advantages in the Japanese system.

"The two economies are simp;

said Representative Richard A. (

apanese system.

of Mis-

souri, the House Democratic leader, reflecting a

pervasive view in Congress. “They are a society that

is intensely focused on production ami gport^ana

we are focused on consumption and unport.

But there are significant differences on how best

to respond, and no singk. positim

The White House stance a that the United States

should use its diplomacy to persuade Japan to

C*1

MmyDemocrats favora form of industrial policy

in which specific U.S. industries are angled oat for

government subsidies so they can become more.

competitive. ,

,

Beyond the florid oratory in New Hampshire, a

consensus may be developing, at toast in theory,

about what U.S. trade policy should bem the years

ahead.

Almost everyone agrees that the

should make better use of v/hat Representative

Charles E. Sdxumcr, Democrat of New York, calls

“the juicy allure of American markets’
1
to pry open

markets elsewhere.

In addition, many economists as well as politi-

cians are arguing that the government should com-

pensate communities, companies and workers dam-

aged by imports, withhold subsidies to unproductive

industries and offer some assistance to those that

show the promise of being able to win a healthy

share erf worid commerce.

AMERICAN
TOPICS

IJangBrinkmanship

To fightBudgetCots
When budgets come undo1

the
knife in statebouses, city halls and
private institutions, some officials

threaten to cotwhere the pain win

be worst. The New Y<h& Times
reports. The object of such brink-
manship is not to actually cany
out threatened amputations, ex-
perts say, but to arouse support
for an agency’s strongest suit,

usually the area in which it comes
in contact with the public, and to

deflect budget-cutting attention

from more vulnerable, back-of-
fice operations with no public
constituency.

Thus, the City University of
New York has threatened to lode

out 10,000 incoming freshmen

this spring, and New York state’s

chiefjudge has warned that thou-

sands of criminals might be
loosed upon the streets unless

court budgets are restored.

“It’s a matter of people in an
agency trying to protect their op-
eration by making it as painful as

possible to cut their budget," said

Ernest Reock, directord Rutgers
University's Bureau of Govern-
ment Research.

The technique that has come to

be known as the Washington
Monument Defense.

About 10 years ago, when Con-
gress sought to save money on the

tatMkAModMed hu»

CASTRO NO!—At a New York rally thatcalled for die end of sanctions against Cobs, about

10,000 protesters demanded flat restrictions continue mt3 rite outer of President FSdd Castro.

National Park Service, the service

suggested doting theWashington

Monument
Richard Nathan, now provost

of the State University of New
York at Albany, says the only

trouble is that while grandstand-

ingcan get funds restored, consci-

entious officials “who are really

trying to m»Ve hard choices” get

their cuts accepted.

ShortTakes
Parents divorce

arcnow required in several states

to attend seminars on what the

effect will be on their chHdreo.

Typically, the courses consist of a
few hours of lectures, films and
role-playing by seminT leaders

who dramatize common conflicts

that arisem families as a remit of

divorce.

Judith S. Walkman, a psy-

chologist who has studied the

long-term effects of divorce, said

that the course “sends a morally
important message to parents!

Your children are of concon to

society, and divoice has conse-

quences far them. Not everybody

knows that." Officials say some
couples have dropped divorce

proceedings after attending the

seminars, altfmngh there me no
statistics cm it

One of the towghest shade tree-

protecrion laws in the country has

been adopted by New Jersey. It

allows municipalities to fine any-

one m> to 51,500 for killing pro-

tected trees, whether on public or
private property.

And the law has a second set of

teeth: Illegal tree topplers can be
required to pay for replacements

as calculated by a trained forester.

Up to 527 a square inch (about 6
square centimeters) of a tree’s

cross-section at chest height could

be charged. A tree prized for its

size, 3ge or location could be val-

ued at 520,000.

Flak jackets to protect jockeys

in sptBs will be furnished free to

riders on New York state’s race-

tracks. The jackets, mandatory in

England, will be optional. Heavi-

erjockeysmayshun them because
they count as part of the weight.

Worn under the rider’s silk shirt,

the vests cost 5150 to 5200 and
weigh about a pound and a half

(about two-thirds of a kilogram).

They are designed to protect the

spine and chest.

AboutPeople
In “Bugsy,” the new film biog-

raphy of Bopy Scad, the mob-
ster is credited with inventing Las
Vegas. But, writes the syndicated

columnist Michael Kinsley, “ac-

cording to Tittle Man.’ Robert

Lacey’s recent biography of Mey-
er Lansky, Siegel did not even

come dose to inventing Las Ve-

gas. There were already two large

luxury casino-hotels on the lots

Vegas ’strip’ before his. Even the

Flamingo Hotel itself was not his

idea. He invested in it after con-

struction had started and later

forced out the real founder in the

usual unsavory nuumer."

Arthur Higbee

Jose Ferrer

Dies, Star

Of Cyrano
The Associated Prat

MIAMI — Jose Ferrer, 80. the

stage and screen actor who won an

Oscar for his role as Cyrano de
Bergerac in 1950, died Sunday.

Mr. Ferrer, who made his repu-

tation as a /•Jasrical actor with his

1946 Broadway triumph in the trite

rote of “Cyrano,” died at Doctors’

Hospital in Coral Gables, Florida,

a hospital official said.

Mr. Ferrer appeared as lago op-

posite Paul Robeson’s Othello m
1943, and woo Tony awards far

best dramatic actor in 1947 and

1952, but sever limited himself to

He played Dauphin to Ingrid

Bergman’s Joan of Arc in the 1948

film, appeared in and directed sev-

eral television movies and mininer-

ies, and acted in “Lawrence ofAra-
bia" (1962) and “Slip of Fools"

(1965).

“Z shared the most important

part of my life with him ana I will

mi« him very much," said the sing-

er Rosemary Clooney, Mr. Ferrers

fourth Wife, who was married to

him from 1953-67. His first wife

was the actress Uta Hagen.

Born in Santoros, Puerto Ricci

he earned a bachelor's degree at

Princeton University andbegan his

career as an assistant stage manag-
er in 1935.

ElectionTime Bounty;

Bush to End Yacht Tax

And Raise Aid to Poor

By Robert Pear
New York Times Serna

WASHINGTON — Sprinkling

largess among diverse constituen-

cies at the start ofan election year.

President George Bush wants to

wul propose a substantial increase

in the federal budget for feeding

and vaccinating poor children.

Confidential proofs of the bud-

get. to be sent to Congress on

Wednesday, show that Mr. Bush

will also propose a doubling of fed-

eral spending to control tuberculo-

us, as well as a public bousing ini-

tiative to lei tenants oust bad

managers.
Administration officials describe

theproposed repeal of the boat tax

as a way to restore jobs lost m the

maritime industry, and many Dem-

ocrats support it. Administration

flfBaals said they did not know

whether Mr. Bush would seek

changes in the luxury taxes on oth-

er items such as jewelry, furs, pri-

vate aircraft flnd automobiles.

The documents show Mr. Bush

boasting that he would spend

“5100 billion for children’s pro-

grams, up 66 percept since 1989,"

foe year he became president

Though Mr. Bush now takes

credit for the increase, he criticized

appropriations for many of the

ame programs as excessive when

they were approved by Congress.

In this election year. Congrats is

Ukety to repeal the boat tax and to

approve the extra money for chil-

dren sought by Mr. Bush.

The coming week will be pivotal

in Kir. Bosh's presidency. He has

ted people to expect that in bis

State of the Union Message on

Tuesday and in his budget the next

day be wfll unveil a coherent vision

of the nation’s future, a bold new
health policy and an economic re-

coveayplan to saveminions ofjobs,

including bis own.

With deadly outbreaks of tuber*

culosis reported in many states,

Mr. Bush seeks 566 million for con-

trol of the disease in 1993, up from
532 mflhan this year, the docu-

ments show.
The boat-tax proposal will be

presented as pari of Mr. Bushs

campaign to promote economic

growth and create jobs. The tax.

enacted in 1990. was originally seen

by Democrats as a way for the

government to extract revenue

from people «ailh> » tav

boats costing more than 5 100,000.

Bui it adversely affected many

craftsmen and artisans who lost

jobs when boat sales slumped and

boat buflders went out of business

The 1 990 law requires anyone who

boys a new or*^.rIed
-
1

^J
l

(
S{h

f

‘

!

retail price exceeding $100,000 i*

pay a 10 percent tax. Anu»>
known as a luxury lux, an !•«-*

amount over $100,000. For -

$300,000 boat, for example, foe ux

is $20,000.

The desirability of repealing fo‘

tax is one of the few economy

questions on which Mr. Bush

agrees with Senator George J-

Mitchell, the Democratic leader

from Maine, a big boai-buddine

state.

The boat tax could be seen :i>

parable of trickle-down economic--.

It “was slapped on there because

people tot this is a way to get the

rich guys," Mr. Bush said inAwsw
while on vacation in Maine. »> hat

they forgot is. there’s a let of not-

so-rich guys that build tne*e

boats.”

Stung by Democratic charges

that he neglected the home Trout

while focusing on foreign affairs

over foe last three years. Mr. Bush

will propose substantial increases

in public health and child welfjrc

programs.

These include childhood immu-

nization (op 18 percent from last

year, to $349 millionl; efforts to

combat infant mortality{up 18 per-

cent, to $9.4 billion): the Special

Supplemental Food Program f»»r

Women, Infants and Children,

known as WIC (up 9 percent, to

$2.8 billion), and communiri
health centers (up 15 percent, to

$684 million).

The $100 billion for children, j*-

calculated by Mr. Bush, includes

Social Security, Medicaid, public

assistanceandeducation programs.

Lebanese ReplaceUN Peacekeepers

New York Tima Serin

BEIRUT— Hundreds of Leba-

nese soldiers replaced United Na-
tionspeacekeepmg troops in sever-

al villages in South Lebanon on

Saturday.

The army said the move was in-

tended to extend the government’s

authority to all pans of the country

and bring pressure on Israeli forces

to withdraw from Lebanese territo-

ry.

The Defense Ministry said 1.500

troops had taken up positions in

eight villages in the district of Tyre,

after a Ghanaian battalion of 'the

UN Interim Force in Lebanon
pulled out of the area, where the

peacekeepers were sent nearly 14

years ago.

WORLD TRADE & INVESTMENT
EMERGING BLOCS & OPPORTUNITIES

FOR GLOBAL GROWTH

LE GRAND HOTEL. PARIS, APRIL 2 - T 1992

l o-sponsored by tin-

KEYNOTE ADDRESS
Arthur Dunkel, Director General, GATT

DEVISING NEW RULES FOR WORLD TRADE &
INVESTMENT
Etienne Davtgnon, Chairman, Soctetfe Generate de
Belgique

Robert D Hormats. Vice Chairman, Goldman Sachs
international

Renato Ruggiero, Member of the Board, Fiat SpA

EMERGING TRADE BLOCS: THE AMERICAS
Domingo Cavallo, Economics Minister, Argentina

Jaime Puche, Trade Minister, Mexico

Senior Member of the Bush Administration

KEYNOTE ADDRESS
Jacques AttaH, President, European Bank for Recon-

struction & Development

CRITERIA FOR CROSS-BORDER INVESTMENT: THE
CORPORATE VIEWPOINT
Jean-Renti Fdurtou, Chairman & Chief Executive Officer,

Rh6ne-Poulenc SA
Carl Hahn, Chairman, Volkswagen AG
Robert Heller, President, Visa USA

EMERGING TRADE BLOCS: ASIA & THE PACIFIC RIM

Had Shankar Slnghanfa, President, JK Organization,

India

Ambassador Kofi Watanabe, former Deputy Minister

for Economic Affairs, Ministry of Foreign Affairs, Japan

Patrick J Williamson, Special Representative for Hong

Kong Economic & Trade Affairs to the EC

KEYNOTE ADDRESS
Jurgen Mfillemann, Economics Mnister, Germany

EMERGING TRADE BLOCS: EUROPE
Frans Andriessen, Vice President, European Commis-
sion

Birgit Breuel, President, Treuhandanstalt, Germany
Vladimir Dfouhy, Economics Minister, Czech & Slovak

Federal Republic

KEYNOTE ADDRESS
Domfnfque Strauss-Kahn, Minister of External Trade

and industry, France

GROWTH POLES FOR THE FUTURE
Jean-Louls Beffa, Chairman & Chief Executive Officer,

Compagnie de Saint-Gobain

Sir Denys Henderson, Chairman, Imperial Chemical
Industries pic

Jean-CIaude Paye, Secretary General, OECD

CONFERENCE CHAIRMEN
Joseph E Connor, Chairman, Price Waterhouse Worid
Firm & President, International Chamber of Commerce
Lee W Huebner, Publisher, International Herald Tribune

Axel Krause, Corporate Editor, International Herald

Tribune

In order to provide delegates with an up-to-the minute

outlook, the final program will incorporate a number of

additional speakers.

Simultaneous English/French French/English translation

wifi be available throughout the conference.

REGISTRATION INFORMATION: The lee far the confer-

ence is £595.00. This Includes lunches, a cocktail recep-

tion and aB conference documattai Please note that fees

«« payable in advance and will be refunded less a £6000

canceRation charge farany csnoNUdxxi received in writing

on or before March 20, after which tmfaws regret there can

be no refund. Substitutions can be made at any time.

A special rale of £49£LOO is available to ICC members.

CONFERENCE LOCATION: LeiGrandiHMel. Recede
I'Gpera. 2 me Scribe, 75442 Parts. Tel: (33 1) 40073232.

Fax: (33 1) 4266 1251.

To reserve accommodation, please contact the reserva-

tions department at Le Grand Hotel. Ptease notrfy the hotel

that your reservation is (n connecflon witft the intema&onaJ

Herald Tribune conference

REGISTRATION FORM: To register far the conference, please complete the farm

below and tax it to: Jane Bteckmore, International Herald Tribute, 63 Long Acre,

London WC2E 9At Tel: (44 71) 379 4302. Fax:(44 71)8360717.

D Enclosed is a check far M95.0Q/E595.00 Please Invoice

Title (Mr.Mns.M5.Oi) —

FirstName - - — -

FamilyName

Poston ..

Company—
Address

Country.

The Spirit of
'92.

The Spirit of 7992 is the spirit of a new open-

ness throughout Europe.

It is o spirit whose very success will depend
on each nation's ability to communicate with

one another.

And it is this spirit which is at the very core of

Alcatel’s business.

Already, we manufacture in 16 European

countries and operate in many more. We are

a champion of Europe without frontiers.

As Europe’s No 1 communications systems

specialist, we have the complete range of products

and services to provide all the solutions you will

need to make 1992, and beyond, a success.

In the true Spirit of '92, Alcatel will be sup-

porting the Albertville Winter Olympic Games,

the Barcelona Summer Olympic Games and

Universal Expo ’92 in Seville.

These events will bring together millions of

people from all over Europe and the Worid.

Which is exactly what Alcatel does, day in,

day out, each and every day.

Alaari av,W«ldT,wfe Center,
S"«wwWacn 341, Nl 1077XX Amd.rdam.Tfce Nrfwfend*
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WestSeesSudanBecoming TerroristBase NATIONS:

INTERNATIONAL HFBATn TRIBUNE, MONDAY, JANUARY 27, 1992

By Jane Perlez
* New York Times Service

KHARTOUM, Sudan — The
United States and other Weston
governments are becoming incrcas-
jnjyy alarmed by evidence that in-
ternational terrorist organizations
tn« once operated from Lebanon
•tad Libya are now using Sudan as
a^haven, foreign diplomats here
^ft

'-The Weston nations al*o fear
that the Islamic nriHtazy govern-

formed here afto a coop in

intent upon exporting its
t*®™ of fundamentalian, threai-
ening secular governments in
Egypt and other countries of the

u ^ <i
*P

Io*na,s say- Sodan
has been forging an increasingly
close alHanre with the Islamic gov-
ernment of Iran.

The developments in Sudan,
which has cast us lot with the radi-
cal Arab states, come at a time of
heightened concern over the grow-
ing power and appeal of Mamfe
fundamentalism acrossNorth Afri-
ca as Muslim populations become
disillusioned with long-ruling, un-
responsive, and often corrupt gov-
ernments.

That rise in influence was vividly
illustrated last month in Algeria,
where fundamentalists won re-
sounding victories is free voting
and were posed to take control of
parliament before the military
cracked down and suspended the
democratic process.

The challenge posed by Sudan
was underlined after a visit to
Khartoum hut month by President
Hashenri Rafsanjani of Iran. West-
ern diplomats said. Iran agreed to
grant military and economic assis-

tance to Sudan, thus extending to it

the potential to not only consoli-
date its power at borne but also to
taataiaflyand morally promote Is-

lamic groups else-

where, the dfpWnpts 33;^.

In the past year, Sudanese have
accelerated the training of a para-
military farce of conscripted gov-
ernment workers and university

feme Force. Sudanese officials ac-
knowledge that the force is mod-
eled after, and is receiving help
from, Iran’s Revolutionary Guard
As Sudan its Ttlairjr

rule at home, it is providing easy
access, and apparently in some in-

stances training iastaHatioos, to in-

ternational terrorist groups, the

diplomats «id

They said the groups include the

radical Palestinian organization of

Abu Nidal, the Iranian-backed
Party of God, and Islamic Jihad.

lie Abu Nidal group has evi-

dently been scaling bade its opera-

tions in Tripoli, the Libyan capital,

as Libya seeks to soften itsimageas
a sponsor of terrorism. The other
two groups, long linked with the

kidnapping ofwesterners in Leba-
non, have sear their activities air-
tailed as the Syrian-allied Lebanese
government moves to extend con-

trol throughout the country.

The United States and Britain
have made repeated warnings to
the Sudanese government about
thc presence of the terrorist organi-
zations here; the diplAmmy said.

Robert G. Hoodck, the deputy
assistant secretary of state for Afri-
can Affaire, who visited Sudan
days before the Iranian president
arrived, told senior members of the
Sudanese government that it faced
“grave"consequences if an interna-
tional terrorist act could be traced

to Sudan. U.S. Officials said.

“Houdek told Hassan Turabi
that there are continued reports of

Sudan being used as an R and R
place,” an American official said,

using the American military term

for rest and recreation.

“And he cautioned Turabi,” the

official said, “that if Sudan was a
facilitator of these terrorist groups

then the actions of the terrorist

groups would be a responsibility of

Sudan.”
Mr. Turabi, regarded as a lead-

ing intellectual force in the Islamic

world, is the secretary-general of

the National Islamic Front and is

described by Sudanese and West-

ern officials as the de facto head of

the Sudanese government. He de-

nies that international terrorist

groups are present in Sudan.

The largest country in Africa in

land mass, Sudan, which has a pop-
ulation of about 25 miUion, was an
ally of the United States until the

1989 coup threwout diedemocrati-

cally elected but weak and frag-

mented government of the prime
tnmioB- MaMi. Funda-
mentalists have mbk come to the

fore in the current military regime

headed by General Omar Hassan

Ahmad Bashir.

Libya Steps Up Its Fence-Mending
Gadhafi Is Said toBe Troubled by ThreatofReprisals

By William Drozdiak
Washington Pott Service

PARIS— Colonel Moammar Gadhafi, the Libyan
leader, apparently worried about the threat of sanc-
tions 0T military attack, has hpgnii a campaign to

persuade skeptical Western nations that his country
wants better relations and will no longerpose a tenor-
ist threat, according to Arab and Western sources.

“We want to sit and talk,” said Libya's amha—aAw
to Egypt, Ahmed Gadaf Addam. "The Americans
asked the Arabs to sit with Israel. Why don’t they

come and sit with us and talk. We want good relations

with the Americans.”
Cokrael Gadhafi him«if a «mfl«r call for

improved relations in an interview published Sunday
in a London newspaper, the Observer. Colonel Gad-
hafi said his country was ready “to renounce interna-

tional terrorism" and consider outside inspection of
alleged nuclear and chemical weapons sitesm a deal to

restore relations with the West
The sources said that after his initial rfmiak of

Libyan involvement in the bombings of American and
French passenger jets that killed 441 people, Colonel
Gadhafi has adapted a more cooperative attitude.

They said his change seems to reflect genuine fear

about the effect of possible Western reprisals if the

suspected perpetrators of the airline bombings were
not brought to justice.

The United Nations Security Council has threat-

ened Libya with economic sanctions unless it turned

over two suspects sought by the United Stales and
Britain for the 1988 bombing of a Pan American
World Airways flight over Lockerbie, Scotland.AUN
envoy, VasQi Safronchuck, arrived Sunday in Tripoli

to press those demands on the Gadhafi government.

Libya has announced the opening of its own investi-

gation into the bombings and declared that the two

suspects, now undo1 home arrest, wfll be executed if

found guilty. Western officials have been invited to

Libya to lake part in the proceedings, but the United

States insists on extradition.

Compromiseproposals are reportedlyunder discus-

sion, Arab sources say, in which die suspects could be
extradited for trial m a neural setting. So far the

United States has rejected a& such proposals.

Colonel Gadhafi reportedly has offered assuranres

that his government will refrain from future involve-

ment in terrorism. And be has installed anew chief of

foreign intelligence, Youssef Abdul Qader Dobri, wbo
is said to have received a mandate to crack down on
the terrorists who established bases in Libya under

Colonel Gadhafi's patronage.

Colonel Gadhafi’s appointment of the new xntdB-

rx chief was a response to U.S. demand* to purge

security apparatus of agents linked to terrorism,

sources saxL But this move apparently has not satis-

fied U.S. officials, who are said to have provided a list

of those they want to see removed firms Libya’s

intelligence agencies.

Mr. Addam said his country was “surprised” by the

Security Council action and said his government

wanted to work out its differences in direct talks with

the United States. Ever since the United States closed

its Tripoli embassy in December 1979, Belgium has
hanHiwi TJ S. interests in Libya. The Belgian ambassa-

dor in Tripoli has served as the keyintermediary in the

broad anti-terrorist agenda presented by the West,

sources said.

Regarding the Western demand for Libyan terrorist

suspects to be banded over to stand trial, Mr. Addam
noted that Italy did not extradire Mohammed Abu
Abbas, the Palestinian wanted by the United States

and accused Of mastemrindinp the 1985 hijarJring of

the cruise ship AdriQe LauroTWut hepromised that his

countrywould cooperate, saying; “We will do whatev-

er we can, whatever is legal. We want the truth.”

Algeria Risks

A Civil War,

Radicals Say
Reuters

ALGIERS — Mamie fun-

damentalists, reding from a
military crackdown on their

leaders and pnhiirafjgns, ac-

cused Algeria's rulers of trying

to start a civil war.

“Thejunta persists in want-
ing to make the blood of (he

people run, seeking pretexts to

drag the people ana the army

into a war, Rabah Kebir,

head of the Mamie Salvation

Front political commission,

said in a statement Saturday.

Security forces pressed
ahead with their hunt for Is-

lamic Front militant*

A source dose to the forces

said Mr. Kebir was among the

“wanted” activists afts defy-

;
abanon usingmosques far

itics.

Mr. Kebir spoke after Fri-

dayprayers at Kouba mosque,
where soldiers barred mili-

tants from gathering outside.

They alsocordoned offBab d-
Oued’s Sunna mosque and
fired warning shots to disperse

militants, witnesses said.

Both mosques attract thou-

sands of Friday worshippers

who come to hear their lead-

ers’ strategy far putting Alge-

ria’s 25 mnlinn people under
Mamie law.

Joint Curbs
(Contained from page I)

the Conference on Security and

Cooperation in Europe, up to now

a 35-nation group, are trying to

come to gnps with it and nrminnzc

the posaoflity of chaos.

The issue will be aithe top of the

agenda for European foreign min-

isters who will meet in Prague on

Thursday to prepare for the first

comprehensive East-West summit
meeting of the post-Communist

era, scheduled for Helsnki in July.

That chaos is possible, and that

existing European security institu-

tions could not prevent it, was dem-

onstrated when Yugoslavia disinte-

grated last summer in dvil war, the

deadliest conflict in Europe since

1945.

The fear now haunting Europe is

that the former Soviet republics

wQl follow a amTlar path, with Ka-
zakhstan, Ukraine, Belarus and
Russia, aD in possesson of nuclear

arsenals, settling border disputes

and ethnic conflicts by face of

arms.

The chance of confrontation

continues in Yugoslavia, where the

dvfl warcould resume—or shift to

new republics of the rump Yugo-
slav stale— at any time.

But the potential for trouble can
be found practically anywhere that

one ethnic group controls territory

heavily populated by another in

Bulgaria, with a Slavic majority

and a Turkish minority; in die

Transytvania region, which is ruled

by Romania but largely populated

by Hungarians; in Moldova, where
a Slavic minority is resisting the

Romanian majority, and in
Ukraine, where Rusaans are a
large minority. The list does not

end them
It is no surprise that the collapse

of the Soviet empire has led to a
resmgeaceof natiooalisni

“When youlook at the historyof
the Soviet Union and think that in

the early 1 930s, two to three nrillian

of the most productive Ukrainian
farmers were killed in the nameof
collectivization, can yon really
Imagine Russia and Ukraine work-
ing e&sOy side by side?” a senior

western diplomat said. “There are

poisons that have to work theirway
out of the system.”

Using a metaphor, Max Kbon-
stamm, a former Dutch diplomat

who worked with Jean Monnet, the

architect of the European Commu-
nity in the 1950s, said in Brussels,

“Every Dutchman knows that die

time when the dikes are in greatest

danger of bursting is the thaw.”

Now the ice has melted.

“Under Communist rule, the

problems were in the freezer ” the

Czechoslovak foreign minister, firi

Dienstbier, said in Prague. “Now
economic, political, rehgkms and
national questions are all on the

table, all intermixed-"

European diplomats and politi-

cians, East and West, think that

further violence can be prevented.

But many areworried by thepoten-

tial for farther chans, and the htty

westward flow of refugees that

could result.

The threat of such a migration

has bolstered support for xenopho-

bic - rightist parties in Germany,

France, Austria and elsewhere. But

nowhere is the unease more wide-

spread than in Germany, which

would bear the brant of a refugee

flood.

AJlimhIi. 7iiiMrtrT»nm*A»ocBKtM

GEORGIAN STRIFE — Supporters of Zviad K. GwiwakhurdU, the deposed - -

president, carrying a demonstrator wbo was slot Smdayby
TOBd Armed Gamsakbonfia forces refused to open talks with the provisional government.

Last month, the Germans
dragged the rest of the European
Community along behind them in

recognizing the independence of

the breakaway Yugoslav republics

of Croatia ana Slovenia, to txv to

%

bring leverage to bear on
which they saw as themain aggres-

sor in the war.

The German* support the light

of natrons to seff-aetemmatiaQ,

having beengiven tire right to exer-

cise it themselves with unification

in October 1990. But the last tiring

Western European leaders want is

fa anybody to start redrawing tbe

national borders of Europe, with

all tbe potentialfa conflict such an
endeavor holds.

Those borders wereformally rec-

ognized by the 1975 Helsinki ac-

cords of tbe Conference on Securi-

and Cooperation in Europe.

ow, at the meeting of foreign
minister* of all the conference

members in Prague next week, the

question is how to integrate the

former Soviet states.

In praaratary meetings, accord-
ing to Mr. Dienstbier and Western
diplomats, the conference coun-
tries, which include the United
States and Canada, have agreed to

admit all the former Soviet repub-
lics as foil members of die forum.

“As far as we succeed in keeping

all these states reride the Hdsodti

process, with its principles of hu-

man right* and political culture, it

may bdp prevent some disastrous

development,” Mr. Dienstbier said.

“We should do everything to

prevent a violent disintegration,”

ne said. “If this whole area is an
area of civil wars and catastrophes

of different kinds, economic, politi-

cal, and religious, if there are dis-

putes among these states over the

bramdaries, it is a security question

for everybody.”

But pan-European amity is far

away.A more representative exam-
can be found in Mr. Dienst-

s cramtry, where a strong inde-

pendence movement in Slovakia,

the eastern part of CZedwsloyalria,

has caused problems fa President

Vaclav Havel’s government in

Prague.

Privatization has proceeded

more cautiously in Czechoslovakia

than in Poland. But even so, unem-

ployment is rising
, and Slovakia,

where the Communistsput most of

the country’s and esplosives-

prodnemg industry, has been hard
nit since the demise of the Warsaw
Pact

“Nationalism in Slovakia is

deepened by the bad economic sit-

uation,” Mr. Dienstbier said.

He said that some Slovaks think

it would bea shame not to press for

independence now, after Slovenia

and Croatia have achieved theirs

from Yugoslavia, but that with a

minority population of 600,000

ethnic Hungarians, and Hungary

just across tKe border, an indepen-

dent Slovakia might develop its

own sources of instability.

“A lot of vtay reasonable people

in Slovakia see that dissolution

would be sot only an economic

problem but a security problem.”

Mr. Dienstbier said. “And it is nec-

essary for Czechoslovakia to re-

main a strong factor of stability in

Central Europe.”

Czechoslovakia, like Hungary

and Poland, signed association

agreements with the European

Community on Dec. 16 that will

in stages over the next 10

years, to free trade between the two

areas and, finally, to qualification

far full membership. Negotiations

with Rniptri* *nd Romania are ex-

pected to produce similar associa-

tion agreements by the end of this

year.

NASAMayExtend ShuttleMission
ToAUowMore ScientificResearch

Reuters

CAPE CANAVERAL, Florida — NASA said Sunday it was

considering adding a day to the space shuttle Discovery’s science

mission so the crew of rive Americans, a German and a Canadian

could conduct more research.

If the plan is carried out. Discovery’s touchdown at Edwards Air

Force Base in California would be delayed until Thursday. Mission

managers at the Johnson Space Centerm Houston arc to deride on
the extension on Monday.
TheNationalAeronautics and Space Administration said the one-

day extension in the ntisaanjourney was possible because the crew

had conserved enough electricity to power some 55 physics, biology

and medicine experiments an extra day.

Tbe shuttle commander, Ron Grabe, got the news Sunday as tbe

astronauts began their fifth day m orbrt conducting experiments on
behalf of 225 scientists in 14 countries.

Earlier on Sunday, a crystal growth experiment aboard the shuttle

enabled awed scientists for the first time to understand the intrica-

cies of alloy casting, a manufacturing process dialdates from at least

5.000 BC.
The discovery oould lead to the development of stronger and more

sophisticated alleys for engines and turbines used in jet airplanes,

nndear power plants and even the space shuttle.

Aquino Backs GeneralWho Aided Her
By William Branigin

Washington Poet Service

MANILA— President Carazon

C Aquino, preparing to leave of-

fice after six tumultuous years, has

endorsed a former defense secre-

tary, Ftdd V. Ramos, in tbeMay 1

1

presidential election.

Mrs. Aquino’s choice split her

family and the political party that

has provided her main base of sup-

port It also ran counter to the

wishes of the Roman Catholic

Church in the Philippines, whose
leader, Cardinal Jaime L. Sm, hud

advised her against backing Gener-

al Ramos, a Protestant, for the

presidency of the predominantly

Catholic country.

The endorsement Saturday laid

to rest speculation that Mrs.
Aquino, 59, might seek a second

six-year term. Some observers had
predicted that she would ran, espe-

cially after Imdda R_ Marcos, wid-

ow of tbe former president, entered

the race. Although Mrs, Marcos is

not viewed as a serious contender,

her reputedly vast wealth has made

.her a potential spader in the elec-

tion.

Mrs. Aquino’s endorsement of
General Ramos did Htde to dispel

confusion among voters confront-

ing a muddied field of at least nine
major contenders.

Ramon V. Mitra Jr., the speaker

of the House,who had been Gener-
al Ramos’s leading rival for Mrs.
Aquino’s support, add a congress

of the Democratic Filipino Strug-

gle Party to reaffirm his candidacy

and lashed out at the Aquino gov-
ernment for the first time.

In announcing her choice, Mrs.
Aquino expressed confidence that

General Ramos, 63, would “fear-

lessly pursue” the democratic
changes she introduced after two
decades of Ferdinand Marcos’s
corrupt and often dictatorial rule.

Tbe statement effectively anointed
tbe retired general as heir to the
“people power” revolt that brought
Mrs. Aquino to office in February
1986.

Genoal Ramos, then tbe acting

armed forces chief of gaff, was

instrumental in a miljtaiy mutiny
that spearheaded the popular re-

volt and drove Mr. Marcos, a dis-

tant couan, from power. He subse-

quently helped put down seven
coup attempts or military rebel-

lions against Mrs. Aquino.

After three years as defense sec-

retary, he resignedm July topursue
his presidential ambitions. He
joined the pro-government Demo-
cratic FIlipmo Straggle Parry to
seek its nomination, but was de-
feated by Mr. Mitra in a straw poll

in November. Denouncing “stron-
gann tactics” in the vote, Genera]
Ramos then formed tiro People
Power Party. With little organiza-
tion, money or government sup-
port, however, he seemed to facean
uphill battle despite strong show-
ings in some pollk

In a speech accepting Mrs.
Aquino’s endorsement, General
Ramos said that her “unique moral
authority” had bolstered has cam-
paign, adding “We will no longer
be voces in the wilderness.”
Although Mrs. Aquino’s popu-

larity has waned in recent years, the

general said her support could
sway more than 20 patent of the
vote, providing an “especially valu-

able” boost in a contest expected to
be decided by a plurality.

Mr. Mitra, a longtime Aquino
supporter, has tbe most formidable
campaign machinery, although a
significant segment of his party is

expected to bolt to the Ramos
camp as a result of the presidential
endorsement

Presidential aides said dial al-
though Mr. Mitra had loyally
backed Mrs. Aquino in Congress,
he was hurt by his image as a man
involved in old-style patronage
politics and as a friend of heres-
trangpd cousin and political oppo-
nent, Eduardo M. Cojuangco Jr
Mr. Mitra has not scored well in

opimonpolls.
Mr. Cojuangco. a businessman

who worked closely with Mr. Mar-
cos, is considered the leading em*.
ation contender and a potential
beneficiary of tbe split m tK?
government party.

ACROSS
i Fiction's

antithesis

sShadowbox
s Prank

is Pale purple

1 5 Albaco re

is Buck heroine

17 Palm tree

having betel

nuts

18 Collar or jacket

is Verne hero

20 Soon

22 Pluck

23 Yemeni port

24 Top-drawer

26 Blandly urbane

so Seattle

Seahawks, e.g.

31 Resort near
Venice

32 Calif, wine
region

38 Amalgamate

38 Concerning

41 Marsh

42 "High Noon,"
e.g.

43 Danish
comedian

Solution lo Potato of Jon. 24

1 H ns
1 dOan
I Qn ;
1 E m

ID 0
llnnaa

Id 13

s a a a
0 0s a
daHo Ha

h ason El

a0 QD
OQ3CHIH

tasana nnan

TlStT|5M5|P|A|5|

44 Signaling
sound

46 Hub
47 Confront

48 Dipped out

si Ponder, with
on"

53 Scrutinize
carefully

65 Seed covering

56 Start of Edward
Vlll’s abdicatior
statement

62 Undulate
63 Drudgery

64 Liberator

66 Performer Ray
66 Efface

67 Hackneyed
68 Sounded a hon-

es Nobleman
70 One of the

Aleutians

DOWN
1 Slack flesh

2 English river

having

atmosphere?
8 Musical symbol
4Sandwich in

Sonora

5 Monument of a
sort

6 Don
7 Ever and
8 Yellowstone
Park employee

8 Site of Queens
ioOn the ball

11 Fiber from an
Asian shrub

12 Clove hitch, for
one

14 Gem weight
21 Original-sin site

as Timber wolf
28 Thick slice

27 Drink for Dante
28 German

reservoirdam
2» "Evangeline"

author

aide

33 Monastery head

34 "The Gold Bug-
author

36 Cousin of etc.

a? Snow field

38 Scott
decision

40 Greenish blue

48 Design

48 Withhold
Information

so Dread

si Witty

©Jlfew York

82 Lady
Windermere's
creator

93 Playground
apparatus

M Kind ol scheme H Christie
ss Bumoose 1965

wearer “Dedicated

57 Accent
”“ pr0cedem61 Hard journey

ni
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Clinton Tries toDefuseAdulteryIssue
ConpM ty OiT Staff Ron Dapotha

BOSTON — With his -wife at ins side.
GovernorKROmtoaotArkansas tried Sun-
day to answer -and move beytmd qiiestians
about extramarital affairs that have disrupted
his campaign for theDemocratic presidential
nommation. * ‘*wuai

to. CEntoatmcUte wife, Hillary, taped an
interview for a CBS News program that was
totopear after the Stipe- Bowl football game

SIMSES' «
In the interview, the Clintons reportedly

their September staanSitsthtt
their 16-year maniagc had,had problems bat
was now- solid —••

Axxoidi^ to anadvise^ Oh; governor “ve-
psnoithr demoT having an extramarital af-
fair with Gemrifer Flowers, who said in apad interview with a taHoid newspaper, the
Star^that she and Mr. Cfimon badaI2-year

Mr. Clinton told Hie Associated Press he
did not tfcmi that “because of the rule of the

the power of money that
to**- “araed, wi£ has

w^^tfeOTghproblems, isstfll married and
is coomttwi to a manage with respect and
towMhat dial person should not beable to

At a rally Saturday night in Manchester,New Hampshire, Mr, Qnuon made an emo-
tional, fiefy speedi.™ law changed lives, and. now we are
bong called on to do that again," he told a
pthenng of about 500 supporters. “Not only
to change the politics of tins country but to
change the lives of oor people. Tins moment
means more to me than you can imagine."
Aides acknowledge that Air. OintonTsuo-

cess in getting his campaign refocused on its

message hinges oo whether he can put the

controversy to zest quickly and perform well

in the New Hampshire primary Feb. 18.

Hehas led in early polls, and apoorperfor-
mance now would scar his candidacy.
“Nobody gets to dedde what this election

is about but you, yon the people of New
Hampshire and the people of the United
States." Mr. Clinton said Saturday. “I think

it’s about restoring a sense c# common pur-
pose.and a sense of s*»p"»wn community and
Immanuy."
Some ofMr. Chntcn’s rivals for the Demo-

cratic presidential Domination defended a
candidate’s right to privacy, but acknowl-
edged there were legitimate questions about a
candidate’s integrity.

“I dunk Governor Clinton has to respond
to the record," SenatorTom Haricm of Iowa
aid Sunday. “This personal stuff is getting in

the way of meaningful campaign debate.**

Mr. Haririn said a candidate’s character
“will come out over his lifetime in what he’s
done, what ius record is and how he’s per-

formed."

Edmund G. (Jerry) Brown Jr., a former
California governor, while acknowledging
that candidates .should enjoy a "zone of pri-

vacy,” said onCNN that “character is always
fundamental in the campaign.”
Meanwhile, a legal action against Mr. Clin-

ton that sparked toe form is being dropped.
Larry Nichols, who filed a lawsuit that

alleged extramarital affairs by Mr. Clinton,
said in a signed statement released by the
candidate’s staff that he would drop his suit.

The statement did not apologize to Mr.
Clinton or declare as false Mr. Nichols’s
allegations that fivewomen had been roman-
tically involved with hnn.

The Nicholsstatementsaid thatbebrought

the women "into the public eye, and I

shouldn't have done that

"The least significant partsofmy case were
those concerning the rumors, I have allowed
toe media to use me and and my case to
attack Mr, Clinton’s personal life"

A public opinion poU released Saturday by
toe American Research Group suggested that

the controversy might be detrimental to Mr.
Clinton in New Hampshire.

It indicated that support for Mr. Chntoa
had dropped 12 percentage points last week,

to 27 percent, putting him even with Paul E.

Tsongas, a former Massachusetts senator,

among New Hampshire Democrats.
Mr. Nichols was fired from his state job

with an Arkansas industrial development
agent? in 1988 after he was alleged to have
made unauthorized calls to leaders of toe
U-5.-backed Nicaraguan contra rebels cm his

state-issued credit" card during working
hours. His lawsuit alleged wrongful dismissal

and sought monetary damages.
“1 set out to destroy him for what 1 be-

lieved happened to me!" Mr. Nichols said in

his statement.

He said that bis efforts at revenge for bis

firing had “gone too fax" and apologized lo

the women he named in the suit as having
been involved with Mr. Clinton.

In his statement, Mr. Nichols said toe

media had "made a circus out of this thing,

and now it's gone wav too far."

“When the Star article first came om, sev-

eral women called asking if I was willing to
pay them to say they had an affair withTl31
drawn," he said.

"This is crazy," he said. "One London
newspaper is offering a half million dollars

for a story. There are people out there now
who are going to cash in." (AP. Reuters)

John Moma-Agcacc Fmor-Ptmc

Governor BiD CEnton and his wife, H5Bary, after she introduced him at a New Hampshire rally.,

Asians to Move on a Free-Trade Region ASEAN: Summit Meeting to Weigh New Security Ties
T-r- , V-/ 1 I . f, TU- i c,.... .1.. n...

_

Reads ofgovernmentfrom the Associa-
tion ofSouth EastAsian Nations willmeet
in Singapore on Monday and Tuesday to
chart the future ofthe group, which links
Brunei, Indonesia, Malaysia, the PhiBp-
pines, Singapore and Thailand LeeHsien
Lo&ig, Singapore's deputyprime minister
and minister for trade and industry, re-
cently discussed the meeting with Samuel
Abt and Michael Richardson ofthe Inter-
national Herald Tribune.

Q. Critics say that ASEAN is moving too
slowly toward economic integration.Wm the
Singapore summit meeting chtmy that?

A. The critics would mcrade many of the
ASEAN ministers who also fed that we
should move faster on economic cooperation
and, iathe long term, integration. They have
said so publicly on many occasions. The
summit win endorse a proposal to farm an
ASEAN free-trade area- That is quite a sig-

nificant shift from the philosophy with which
ASEAN started in 1967.

Q. But it will be a free-trade area [or
manufactured goods only and it will take up
to 15 years to form. Is that fast enough?

A. Liberalizaiian wiS be progressively in-
troduced over 15 years. There will be move-
ment right from the beginning. Ifneed be, wc
will have to speed up the process. It’s a

dynamic situation. Five years ago, ASEAN
would not have discussed the possibility of a
free-trade area, never mind how many years.

But now we are aB agreed.

Q. Are youconcerned that toeworld seems
to be breaking down into three rival unde
Noes centered onEurope,America and Aria?

A. Tirade patterns are shifting toward
stronger regional tie-ups. But the Aria Pacific

MONDAY Q&X
is toeleast cohesive of all the regions, because
of differences in stages of gcnnnmir. develop-

ment, and because so much of our trade is

outride dm region, with Europe and with
America. It is not realistic to expect regional

linkages to replace ties with Europe and
America.
The United States trans-Fadfic trade is

bigger than its trans-Atlantic trade, and both
of these are much larger than any trade toe

U.S- can generate with Canada, Mexico and
other Central and South American countries

for many years to come.
The EC and the countries in NAFTA, the

North American Free Trade Agreement,
have said they do not want to be trading

blocs. However, we are concerned from a
competitive point of view that investments

will be diverted their way, especially from
Japan, because they will become better coor-

dinated and offer larger markets. At least in

the short term, that would be a minus Ice us.

This puts stronger pressure on ASEAN
countries 10 work for closer economic coop-
eration quickly. It is quite obvious to all toe

participants in toe Singapore summit that if

we don’t move, we will become relatively less

attractive to investments.

Q.Won’tVietnam and Laos betmeomfon-
able bedfellows for ASEAN for as long as

they are run by Communist regimes?
A That is one of the reasons why it may

take a little while to bring other Southeast
Asian countries into ASEAN.
Q. What does Singapore feel about Japan

on toe eve of toe 50th anniversary of toe
Japanese military conquest of the island on
Feb. 15, 1942?

A. It is part of our history. We don't rub it

out any more than the Americans would rub
out Pearl Harbor. But. like toe UA, we know
we have to cooperate with Japan, which is a
formidable economic power and a tremen-
dous source of technology, investment, and
high-quality cars.

World WarH is over. We are working now
an toe basis of peaceful and mutually benefi-
cial intercourse. Japan has been a major par-
ticipant in our economy, and a constructive

one. It is a totally different situation from the
1930s and 1940s. We’d like to keep it that
way.

(Continued from page I)

ASEAN "is not and should not
become, a military alliance."

Officials said tfiat military coop-
eration between .ASEAN countries

would be increased topromote mu-
tual trust and enable them to work
together more effectively in a crisis.

They said that airport and naval
facilities would be made available

to U.S. forces by a number of

ASEAN states to encourage a con-

tinued, though limited. American
military presence in Southeast
Asia.

This would help maintain a bal-

ance of power while alternative se-

curity arrangements are devised,

the officials said.

Raul Manglapus, toe Philip

foreign secretary, said that AS!
had yet to reach a consensus on toe

best way of maintaining regional

security "and that is toe weakness
of our posidon."

Analysts said that Indonesia.

Malaysia, the Philippines and
Thailand wanted regional self-reli-

ance in security affairs, while Sin-

gapore and Brunei favored contin-

ued involvement of outsidepowers,

mainly the United States, Austra-
lia. Britain and New Zealand.

The United States recently
reached agreement in principle

with Singapore to relocate a naval

logistics headquarters 10 the island,

following a Philippine decision to

end American use of toe Subic Bay
Naval Base by the end of toe year.

Grib Chok Tang, Singapore’s

prime minister, aid Saturday that

although ASEAN members might
speak in different tones about the

US- military presence in the re-

gion.

Anand Panyarachun, the Thai
prime minister, said that in the

post-Cold War era toe military

componentof security in Southeast

Asia would be “very much re-

duced" as mutually bateficial eco-

nomic links drew "countries of the

region together.

The region would also have to

rely on its "inner strength” and
move away from dependence on
outride powers, he added.

In their report, toe foreign minis-

ters urged that a request by Viet-

nam and Laos to sign a treaty of

friendship and cooperation with
ASEAN be accepted.

They said that there were "no
mqor imminent threats” to peace

in Southeast Asia. But they cau-

tioned that toe situation could not
betaken for granted and that con-

stant efforts were needed to con-
solidate regional security.

Most ASEAN countries hold bi-

lateral joint military exercises and
exchange intelligence.

The foreign ministers said that

ASEAN security cooperation
should be expanded, along with re-

gional security consultations and
efforts to encourage peaceful settle-

ment of disputes in toe South Chi-

na Sea.

General Hashim Ali. the Malay-
sian armed forces chief, said re-

cently that Malaysia's navy and air

force were being modernized to en-

sure that toe country can defend its

interests in toe South China Sea.

At about toe same time, the Phil-

ippines announced that it would
strengthen defeases on eight of toe

Spratly Islands occupied by Philip-

pine forces.

China and Vietnam fought a
brief naval battle in the Spratlys in

1988. Analysts said that since then,

China has placed garrisons on a
number of islands in the group and
conducted air and naval operations

in the area.

AID:
Russian Criticism

(Continued from page 1)

creating more difficulties for local

governments, which are desperate-

ly frying to help toe aged, big fam-

ilies. and poor people whose limit'

ed budgets have been outpaced by

a leap in consumer prices since cost

controls were eased on Jan. 2.

With much of the aid marked for

orphanages, homes for the aged,

and hospitals, toe public often does

not see toe promised goods. Mr.

Zhukov said that suspicions that

the aid was being diverted are fu-

eled. both in Russia and in the

West, by exaggerated notions of

how much aid had been distribut-

ed.

"Just last night, I heard the tele-

vision anchorman talk about mil-

lions of tons of aid," he said. "Ills

not millions of (cos, it is thou-

sands."

Most disappointing, be said, has

been toe delayed arrival of the

long-promised $165 million in food
aid from toe United States. It has

yet to materialize.

Of the 1,144 aid flights that have

arrived in the Iasi 13 months in the

Soviet Union, he said, only 103

were from toe United States, while

604 were from Germany.
Tbc question of foreign aid is

double-edged in Russia, particular-

ly for an older generation that finds

toe idea
-

of bang dependent on
food parcels from Germany partic-

ularly humiliating.

“l am a man who has not lost his

worker's conscience and honor,"

said Ivan Shakinyor-Semyonov,
from the city of Cheboksary in the

Urals, in a fetter to toe newspaper

Sovetricaya Rossiya.

“Ifsome donors bring these gif is,

I win throw them into the street,

stomp on them with my feet,” he
wrote. “We are people. We are not
donkeys, sheep, cattle to be calmed
down and consoled by food. We
have our own dignity'."

Most Western programs insist

on tracking deliveries of goods to

toe door of toe hospital or orphan-

age, a practice that Russian offi-

cials for toe most part encourage.

"It is a constant battle," said

Elizabeth Gardner of Project

Hope, which has delivered four

planeloads of medicine and medi-

cal equipment to Russia in toe last

two months. “Drugs are a valuable

commodity here, and so there is a
constant temptation for diversion.”

Some shipments— of chocolate,

for instance, or dried army rations

—have deliberately been sold com-
mercially for high prices, with the

proceeds directed back into aid

projects.

Most of the aid to Russia re-

mains in Moscow, where, foreign-

ers and Russians agree, toe food
crisis is worse than anywhere else.

Of toe 350,000 tons of aid delivered

since December 1990, 162,000 tons

went to Moscow, 83,000 went to Sl
Petersburg, 41.000 to other cities in

Russia, and 16,000 to Ukraine,

mmmm'
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Xenophobia’s Hi<& Costs
fr^atT&lfufflwtoeriS^t ^ raaonal reason topiclc Sumitomo

wterests. In one short week: A Japanese

?2®L2 hdp Seatlle ““jw leagueba^fl was doused with cold water S^e
baseball TOmmissiocer, Fay Vincent Los
Angdes County canceled Us order for Japa-
nese mass-transit rail cars. And the town
pOToril of Greece, New Yak, voted not to
ouy a used Japanese dirt mover.

.
Everyone benefits from free and open

international commerce. But while Japan’s
cars and electronic gear have been a boon
to American consumers, its barriers to
foreign products and investment are an
endless frustration to Americans who
want to do business there.

Washington and Japan have dueled over
trade and investment for years. Except for a
few distinct groups such as autoworkers,
however, the friction has not gripped intense
public emotion. The recession and election-

year politics have dearly changed that.

Prolonged sluggishness in the U.S.
economy, the upward creep of unemploy-
ment and a run of huge layoffs have made
America job-conscious. Every Japanese
car sold in die United States, even if it is

made in Ohio, has come to symbolize few-
er American jobs. Politicians in Washing-
ton, California and New York see public
resentment rising and react accordingly.
In election campaigns it is always easier to

blame foreign foes for problems than to

admit one's own shortcomings.

As the nation's leader. President George
Bush set the tone with his crude cmnhariq
on promoting jobs when he traveled to

Tokyo this month with a legion of top-

doflar chief executives. While the speaker of

Japan’s lower bouse of parliament, Yoshio
Sakurauchi, did not help matters with his

unwarranted scorn for “lazy” American
workers, he can hardly be blamed for all

that has happened since.

First, the Los Angdes County Transpor-
tation Commission reversed its decision to

buy 87 mass-transit cars from Sumitomo
Corp. for S122 million, rather than from an
American company for S5 million less. The

was ttpadence; it supplied the cars for the
first phase of the county's new mass-transit
system, on time and on budget.

Last week, faced with angry demands for

more jobs in Southern California, the com-
mission scratched the Sumitomo deal and
foolishly set out in a risky pew direction; it is

going to set up its own car plant and lease it

to manufacturers. Does the countv eommis-
aon seriously believe it can succeed where
American industry has long since been out-
paced by Japan. and Europe?
In Seattle, local business interests — led

by Nintendo erf America's president, a Seat-

tle resident for IS years— offered to buy the
Mariners baseball team for 5100 million;

Nintendo's Japanese owners would put up
60 percent. The Mariners’ owner, who lives

in Indianapolis, wants to sell and threatens

to move the team if he cannot

Business leaders and the state's leading
politicians are behind the local offer, but
the baseball commissioner dings to a xeno-
phobic notion that major league owners
should be exclusively North American,
even though the Mariners' owner is a dis-

tant absentee, more than 2,000 miles away
in the Middle WesL If the team's next home
is St Petersburg, Florida, it will be Seattle's

loss, not Nintendo’s.

In Greece. New York, a suburb of Roch-

ester, it is the same story with set another

twist A used Komatsu excavator, made by

Komatsu Dresser Co_, a U.S.-Japanese

joint venture in Illinois, costs 515,000 less

than the John Deere model. What is more,

theKomatsu was made in Americaof most-

ly American parts, whereas the John Deere,

with an American engine, was made in

Japan. In upstate New York, labels appar-

ently outweigh facts.

Los Angeles. Seattle and Greece— three

communities, each with its own concerns.

But three rebuffs for Japan in a single week

are no coincidence. It is an ominous sign

that Americans, caught up in the misery of

a short-term recession, are losing sight of

the long-term benefits of foreign trade.

— THE NEW YORK TIMES.

Let Saddam SinkAlone
• it smarts that Saddam Hussein survived

his military defeat, continues his misrule in

Iraq and boasts on. President George Bush

is among the many who feel the sting. He
has been on the prowl for ways to stiffen

opposition to the Iraqi dictator and bring

him down. Part of this arises from his own
impulse and pan perhaps from public

taunts to finish thejob he began adieu he
peeled Iraq off Kuwait — the job, critics

add, he abandoned half-done when be de-

clined to drive on to Baghdad. A clutch of

disagreeable foreign policy and political

consequences are said to be in store for him
if Saddam holds on too much longer.

Fortunately, President Bush, in looking

for ways to do the Iraqi leader in, has not

lost his balance. It appears that various

proposals have been made to him to covert-

ly stir and ann ethnic opposition to Saddam
Hussein, to find an opening for a further

application ofAmerican airpoweror— the

option considered likeliest— to encourage

a challenge from within the tight inner

circle in Baghdad. To what extent any of

these proposals has been put into effect,

however, is not evident to outsiders. There

are serious problems. Opposition dements
are fragmented. The risks of rebellion are

enormous. The participation of key allies is

uncertain, notwithstanding the enthusiasm

of some of them for an American initiative.

The American government rightly seems
sobered by the perils of cranking up a

resistance that might call for more armed
help, or more public armed help, than it'

chose. It is enough that the United States

promises the next Iraqi leader a welcome.

In fact, the United States is in pretty

good shape in the Gulf, and Saddam Hus-
sein is in very bad shape. He endures and
Us people suffer, but he must countenance
political isolation, punishing economic
sanctions and intrusive inspections all

working to shrivel his capacity for military

threat. Whether the international consensus

that made possible the war against him
would support a fresh American military

intervention is unclear, but it holds firm in

enforcing past UN resolutions. Meanwhile,

Washington has used its war-won gains in

regional standing to reclaim the hostages

and open Middle East peace talks, and the

region is by recent standards calm.

Postwar Iraq is. as the U.S. deputy sec-

retary of state, Lawrence Eagleburger,

puts it, both “less dangerous" and “less

important" than before. Shrinking the

stakes to these realistic dimensions sup-

ports a status quo that burdens Saddam
Hussein. Insisting that he must be prompt-
ly overthrown shifts an unnecessary and
imprudent burden onto George Bush.

— THE WASHINGTON POST.

Politicking With Death
It is no surprise that three of the five

Democratic candidates foe the U.S. presi-

dency now say that they support the death

penalty as heartily as any law-and-order

Republican. Their positions are misguided,

and there is good reason to wonder if they

have spoken too soon.

With large popular majorities angry

about crime and perceiving execution as

an appropriate response. Bill Clinton, Bob
Kerrey and Paul Tsongas find it easy to

embrace the death penalty. Mr. Clinton

goes out of his way to point out that, as

governor of Arkansas, be has presided

over two executions. On Friday he left the

campaign trail to preside over a third, that

of a man given a lethal injection for mur-

dering a police officer, though brain dam-

age suffered when the man shot himself

during capture raised questions about bis

competence to stand trial.

However Democratic support for capi-

tal punishment might preempt Republican

attacks on the crime issue, political dy-

namics do not change the moral debate.

There, opponents of capital punishment

continue to hold the stronger ground for

two powerful reasons: State-sanctioned

murder devalues life, and there is no way

to correct executions that occur by mis-

take, as many have.

TTie argument that capital punishment

deters or prevents crime remains shaky. In

1990, the latest year for which complete

figures have been compiled, states executed

oily 23 murderers. These constituted less

than .001 percent of all murderers that year,

and were only .000004 percent erf all violent

criminals. Even if executions in the United

States were multiplied by a factor of 10 they

would still constitute an infinitesimal ele-

ment of criminal justice.

Small wonder, then, that researchers

have never been able to detect any statisti-

cally defensible deterrent effect Promoters

of capital punishment play then strongest

card when they point to anomalous cases

like that of Wiffie Horton, or seek to exploit

a public taste for vengeance.

A recent Gallup Poll confirms the politi-

cal advantage of such posturing, i hres of

every four Americans now support capita:

punishment for murder. But only 13 per-

cent oT the supporters say they believe it

deters crime, while 69 percent say they

favor execution for reasons of revenge or

because it “keeps them from killing again."

Another question in the same poll cuts

the other way. When asked about the death

penally if the murderer might aiso be sen-

tenced to life with no possibility of parole,

support for execution falls to 53 percent —
and that figure has dropped steadily for

the past three years.

Arguing for life without parole, rather

th.in death, as the ultimate sanction affirms

a commitment to both public safety and the

sanctity of human life. Governor Mario

Cuomo oF New York has taken that posi-

tion foryears without suffering much politi-

cal damage as a result. A presidential candi-

date could do as well.

Candidates who stand up for life without

parole instead of death show rational lead-

ership mi an issue that engages strong emo-

tions. There may be no more important

presidential quality.

— THE NEW YORK TIMES.
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An Occasionfor
To Shaw His Sfin

By Jim Hoagland

WASHINGTON -
George Bush’s pli

President

plan to an-
nounce a new round of deep cuts in
America’s nuclear arsenal in his State
of the Unica message on Tuesday
may bring the reversal of fortunes be
needs. It gives Mr. Bush a chance to
play to his strengths instead of con-
tinuing to wallow in his weaknesses.

Against all his expectations and in-

clinations. George Bush has become
the disarmament president. Packaging
new nuclear aits in the State of the
Union address lets him demonstrate
to questioning voters that his experi-

ence in foreign affairs does have a

direct and immediate impact on the

lives of ordinary Americans.

History in its perversity has given
this cautious Cold Warrior the op-
portunity to banish entire categories

of nuclear weapons and to guide the

dismemberment of the Soviet strate-

gic force that has cast a shadow of

annihilation over Americans for
nearly four decades.

Let us stipulate that Mr. Bush h2d
little to do with the Soviet crack-up.

But it is happening on his watch and
with his encouragement. He prepares

to speak to Americans now — and to

go to the polls in November— asking
if they want to risk switching leaders

just when Mr. Bush has new opportu-

.nities to push the threat of atomic

destruction over the horizon.

Democratic rivals and others will

say he could cut deeper, in the nucle-

ar arsenal and the defense budget as a
whole. But Mr. Bush's essential point
is existential, not budgetary.

Americans may not grasp the tech-
nical details of the piecemeal reduc-
tions Mr. Bush is making, beginnin

g
with the cuts he announced Sept. 27,

or the reshaping of U.S. nuclear strat-

egy the changes imply. But they know
that they are safer than they- were
four years ago.

Tbev alsoknow by instinct, if not by
analysis, that a fundamental taclr of
the American
Cold War
to cope

political uses of nuclear weapons take

on a new and troubling significance.

Nuclear politics involving a still

expanding number of (rations re-

places nuclear confrontation between
two superpowers as the dominant
factor in international relations. The
power, and in some cases the inde-

pendence. of nations will depend on
whether they belong to the ranks of
nuclear haves or have-nots.

This hds been dramatically under-
scored by the Soviei breakup. The
actual moment at which Mikhail
Gorbachev ceased to hold power and
the Soviet Union ceased to exist was
not when the hammer and sickle was
lowered from the Kremlin, but when

Mikhail Gorbachev turned over the

nuclear codes to Boris Yeltsin.

The United Slates has transparent-

ly based its attitudes toward she new

republics emerging from the ruins of

the Soviet empire on whether or not

they have nuclear weapons on their

soil". Uzbekistan does not and is de-

nied immediate U.S. recognition,

though its political processes are at

least as democratic as those of Ka-

zakhstan. But Kazakhstan, the home
of SS-18 and SS-19 intercontinental

missiles, is the object of great U.S.

attention and blandishments.

Nursultan Nazarbayev, ihe shrewd

Kazakh leader, has absorbed that es-

sential lesson of the new nuclear poli-

tics. An advocate of denuclearization

before independence, he now waffles

on ihe subject in public and in private

conversations with Western officials.

He suggests that Kazakhstan should

retain some nuclear weapons as long

as Mr. Yeltsin’s Russian Republic

possesses Lbem. Only then can the

Kazakhs influence the overall policies

of (heCommon wealth of Independent

States. Mr. Nazarbayev suggests.

The old Gaullist concept of Ihe

role of nuclear weapons finds a new
expression in Mr. Nazarbayev's hesi-

tation. Charles de Gaulle built an
independent force de freppe not only

to deter Soviet aggression but to

counter American power over
France. Beyond the Cold War. nucle-

ar weapons will be used more often to

negotiate with or defy allies or non-

hostiJe neighbors than to threaten the

destruction of a mortal foe.

The reductions Mr. Bush will an-

nounce will remove another spoke

from the .American nuclear umbrella

that protected Western Europe from
Soviet aggression. The end of nuclear

confrontation dimini shes America's

ability to get its allies to submerge
differences on trade and other sub-

jects as xprice for nuclear protection.

Reunited Germany is silently ac-

quiring influence over French nucle-

ar strategy in return for letting

France have a say in German mone-
tary policy. That is the unspoken core

of the European integration paxsss.

an unacknowledged example of new
nuclear politics.

A complex new international real-

ity lies behind Mr. Bush's make-or-
break address to ihe nation. It gives

him a unique chance to find the

voice, to convey the senseof mastery
and direction, that have deserted

him in recent months. Coming be-
fore the nation as the disarmament
president will not solve all Mr.
Bush’s problems. But it does give

him a chance to stem a tide that has

been pulling him away from the

shore of re-election.

The Washington Post.
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Hope lor Central Europe

In Its New Political Breed
By Stephen S. Rosenfeld

ist beliefs. One of 'the ^
priBce of

called, he has been m the

for iust three years

declared his camfidaCTfor

the party

hak Shamir, who is 76, retires.

If his message is severe, m&mUr.^7.

ner is disarming- ^eiyoy an^^i^-
lecogni tion factor, he said.

sometimes try to console meyA
they introduce me, saying

man in my own right. I say; ..-Qililj^

out. rve been riding on

ticket for three years, and

successfully-’
”

He came into politics so late b&v c -.:

cause he was a practicing

with a PhJJ. from Colorado Sate
v̂ : .

University. He was there on satM?^2
cal in 1988 when the Likud timpedf;;.-;:

him to run. “I faxed my engb^: ,
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in Fort Collins.” .
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WASHINGTON — We have aD

had a voy full exposure to

lory,” to the view that tne heavy hand
!to“his-

of the past lies on the societies strug-

gling to escape their Communist deg-

radation ana that the intolerance and

backwardness in the former Soviet

empire

Fori

are its true inheritance,

or a corrective, it I

imperial acquisitions. No Russian

Haims that all Russians must remain

in Russia. The major Slavs are shying

from border and nuclear quarrels.

Their separate rediscovery of nation-

al identities does not preclude a lata1

rediscovery erf mutuality. Russia’s

eventual arrival at the world market

Begin — he is urrii

that nickname — whether he^

prepared for a similar IneaktKnn^K-.-;'.^.-

on today’s issues.

His answer was no: not if the que»- v.; r .

tion was about the territories ocSt’.^v

riled by IsraeL

Unlike

an

to talk to the

ministers of Hungary and
These scouts an die

world's new political frontier were in

Washington last week for the piquant

and rewraling propose of helping to bail

out their former Russian tormentors.

Post-Communist Europe looks like

a very sick man, conceded Geza Jes-

zenszky of Hungary, speaking in an
interview and at the Woodrow Wilson

International Center for Scholars. But

it has available not only the West's

assistance but the West's 200 years ai

modernizing experience, plus Yugo-
slavia's fresh object lesson in undisci-

plined passion. It needs most, he said,

the Western conviction that by hard

work, acquired knowledge and com-
promise one can build a decent Hfe.

Russia, he indicated, is no Yugo-
slavia: It swiftly rediscovered its old

love of freedom and abandoned its

can help at both ends,

fin Dienstbier of Czechoslovakia

Cambodia: RollingBack the Poverty
By Dennis McNamara

BANGKOK— Though Cambodia is in the middle
ofa fast developing region, it remains a basketcase

among the world's countries.

There has been no systematic attempt to measure the

social and human impact of ihe years of killing and
destruction, but available evidence makes for ^ shock-
ing picture. Doctors of the World Health Organization

tell of seeing older Cambodian villagers in apparently
catatonic stales, silting and storing ai the walls of their

crumbling bouses. No mental health or social services

are available in the countryside.

Younger Cambodians are also vulnerable. Most
have had no real schooling and have nojob prospecLs.

And their numbers are important: After nearly three

decades of fighting, half the population is estimated
to be under 17 years old.

The rural poor are in urgent need of help. Povcrtv in

the countryside is often underestimated. The country's
per-capita gross national product is among the world s

lowest— $1 10 per year, just half of Vietnam's and less

than 10 percent of Thailand's. The liieracv rate is

thought to be lower than in India, while the infant

mortality rate is among the world's highest. Twenty
percent of Cambodian infants die before ac,c five.

_ A !990 report to the U.S. Congress round that 200.0.0
Cambodian children were orphaned under Khmer
Rouge rule, from 1975 to 1979. and that SO percent uf

the country's 25.000 teachers were killed or had fled the

country . Other professions were also decimated.

Today there is roughly one doctor per 27.000 peopie.

about one-tenth the ratio in Vietnam and Thailand.

Officially, doctors earn about 520 per month, which
means other sources of income are essential for survjv-

The biggest killer in Cambodia today is tuberculosis,

which may affect more than 100,000 people. Thesporad-
ic supply of drags sent by the United Nations to treat the

disease is probably enough for only 20,000 cases. De-
spite an official cease-fire since the Cambodian peace
treaty was signed in Paris in October, there are still at

least 500 land-mine victims each month. Many are

children. They join an estimated 35.000 amputees'from
earlier land-mine explosions and fighting.

Malaria is rife in many areas, and nearly 90 percent of

rural people have no access to safe drinking water. Hie
more than 80 percent of Cambodians in the countryside,

manyof them rice farmers, are barely surviving. Disaster

relief experts call this a “pre-emergency” situation.

Bringing recovery to Cambodia is not just a matter of

providing extensive reconstruction aid. although assis-

tance is needed in all sectors. Cambodia has survived,

against all odds, but local administrations lack the

resources to handle large amounts of aid effectively.

Cambodians must be trained, and local delivery and
monitoring arrangements strengthened, if the people are
to benefit from aid. Relatively small amounts of interna-

tional assistance could (hen restore essential services.

A recent UN mission assessed Cambodia's humani-
rarian needs through the middle of this year at about
574 milium. The stabilizing effect of investment on this

scale would allow the longer-term rebuilding of the
country to M.in. It would also provide protection from
further military and political upheaval in a difficult
transition period. Long-suffering Cambodia might
then be able u< jiaixi some economic and social benefits
from being m a fast-developing region.

al. Hospitals lack basic medicines: most charge pa-

tienls for everything from admission to bandages

The h nicT is depiay special representative of the UN
secretary-yeruralfiv coordination ofCambodian humani-
tarian tixsisianceprograms. The opinions expressed in this
arnche. *hich he o<ntnbacd to the International Herald
T-J*une. do ni* necessarily reflect the news of the UN.

Offshore Treasure Can Spur Recovery

HONOLULU — Cambodia ur-

gently needs guaranteed
By Mark J. Valencia

peace and a transfusion of outside

assistance. Offshore oil and gas

could also play a key role in spur-

ring economic recovery and devel-

opment. But to unlock that poten-

tial. Cambodia must resolve

maritime boundary disputes with

Thailand and Vietnam.

Between June 1971 and May-
1973. South Vietnam. Cambodia
and Thailand made overlapping

claims to portions erf the seabed in

the eastern Gulf of Thailand. Cam-
bodia had claim overlaps erf about

14,600 square nautical miles with

Vietnam. 6.000 square nautical

miles with Thailand and 3.600

square nautical miles with both.

In May 1982. Cambodia protest-

ed the grant by Thailand of blocks

of seabed to the American OH
Company, AMOCO, asserting that

"any foreign company which
searches for oil on the Cambodian
continental shelf without Cambo-
dia's permission will be responsible

for all consequences which may
ansc from their illegal actions." The
eastern portions of blocks granted
by Thailand to Texas Pacific also

fell within the Cambodian and
Vietnamese claims.

The only exploration wells
drilled off Cambodia were in 1974
by a U.S.-French joint venture. One

well, where oil reportedly was
found, was finally abandoned when

Vietnamese forces invaded Cambo-
dia in 197S to topple the Khmer
Rouge. Drilling of the second well

was suspended because of the Cam-
bodia-Vietnam boundary dispute.

The prospect of prolonged peace

is again attracting foreign oil compa-
nies to Cambodia. Seven offshore

blocks have been opened for bids.

Enterprise Oil of Britain and the

Compagnie Europeenoe des Petioles

recently signed the first agreements

with Phnom Penh to explore two

blocks, 150 kilometers (90 miles)

southwest of Kompong Som port.

The Royal Duich-'Shell Group and

Total SA may also sign soon.

However." five other offshore

blocks are being withheld from

tender because they fall within ter-

ritory disputed with Thailand and
Vietnam. These arc the blocks con-

sidered to have the greatest poten-

tial. They lie near natural gas fields

already being developed tor Thai-

land by foreign companies.

Cambodia and Vietnam need oil

and gas for development. Thailand

sees Indochina as a future market,

and as a source of fish, ml and gas to

supplement its own inadequate sup-

plies. Hanoi and Phnom Penh ore

keen io find new friends to replay
former Sovet-bloc trade partners.
Given these complementary

needs, it should be possible to es-
tablish a joint development regime
Covering disputed offshore areas,
llndcr-juch an arrangement—-such
as has already been agreed between
Australia and Indonesia and Thai-
land and Malaysia — the issue of
sovereignty is set aside und the
countries agree to share profits
from any oil or gas they find. This
can save years of costly wrangling
over ownership of deposits

Thailand has proposed a joint de-
vdopment regime to Cambodia and
Vietnam covering some 6.200 square
kilometers, or 20 blocks. All four
rival factions in Cambodia have
agreed in principle to the concept.
But negotiating the details mav fa
difficult because of Cambodian'and
Vietnamese mistrust erf Thailand.

Still, the urgent need to harness re-

sources for tkvttopment may move
Cambodia and Vietnam to accept

the Thai plan. A pooled effort off-

shore could do much to improve

relations between the three countries

and to consolidate regional peace.

noted that some of his countrymen

would ignore stricken Russia or even,

for that matter, their own restless Slo-

vakia. But, he said, it would be sense-

less not to strive to avoid a belt of

chaos along Central Europe's eastern

border, Thai the West must movepast
emergency aid into transforming the

whole post-Communist scene.

Mr. Dienstbier believes the West

should target particular economic sec-

torsand potential geographic"pockets

of prosperity” in the Commonwealth
of Independent States so as to use

resources wisely and to counter “Rus-

sian fatalism.” The West, he adds,

should buy Central Europe's know-

how and apply it in Russia — in

budding gram alos. for instance

Mr. Jeszenszky: People in the old

Soviet bloc must make a difficult “hu-

man conversion" — learn respect for

diversity and replace the old egalitari-

an ideology with acceptance of com-
petition and different individual re-

sults. “History has started a new
course, but we can stiH determine not

only the direction but many of the

details. By taking the right steps in the
countries concerned and in the West-
ern democracies, the present ‘time of

troubles' can be over relatively soon.”

Mr. Dienstbier: For years, Czecho-
slovakia was “ha a freezer" while most
of the world changed, and now its

problems are stacked up and crying
for instant solution. Meanwhile, re-

cent developments have cost the coun-
try its major markets in the Soviet
Union, East Germany, Iraq and Yu-
goslavia. Slovaks contemplating sepa-
ratism must decide whether to be of
the West or the East, whether to be a
stabilizing factor in the country and in
the region, or a destabilizing (actor.

“Give us five or 10 years," pleads
Mr. Dienstbier. “We need markets.”

In Central Europe, there is a current
of criticism of the first posi-Commu-
nist generation's intellectuals-turned-
pollnaans, the people like Mr. Jes-
zenszky and Mr. Dienstbier who camp
to the fore partly because the natural
politicians of their generation had
been kept from politics. There is a
suggestion that the new breed is not
practical and tough enough.

But I would argue that these men
share a quality of being able to under-
stand their situation and their people
and to see their difficulties in a broad
context. This quality is crucial to the
unprecedented transition that Central
Europe is now called upon to make.
The two ministers further share a

profoundly anti-Marxist insistence
on the capacity of their nations to
regain control or their own destiny.

History" may have fetched them
up on a rocky shore, but their determi-
nation to pick up and move on has a
nng teat Americans can recognize.
Americans are bound to have a tre-
mendous sympathy and respect for
people and nations like thesef

77i«* Washington Post.

the Sinai, he said, they ate W-

1 part of oar a&dent;^r

And even if they win* 1

} r.

demilitarized, they are so small that j v

they would provide no bufler zxme ^ .';

like the Sinai, so withdrawal would V
threaten Israeli security. •

' •
'

In any event, he said, the camhtV;
•'='

negotiations should stick to the

ramp David framework of aninter:r-
7-

im arrangement and not discuss the
:'

ultimate question of sovereignty.

“We are going to have to find waysto - .-

coexist u we talk about the sora^ V -

rianty issue, nothing is achieved.*
.".

I asked whether fie would bewfflv--
.

mg to freeze Israeli settlement in the

occupied territories if that step was
"

necessary to get an agreement with
.

the Palestinians. He smd no.

“This is not part of the Camp Dft-

vid framework," he said. "Iheauton- ~V *

omy is for the inhabitants. It has

.

nothing to do with the land.” \

;

He added that Jewish settlementin -

the territories would be a roadMoti V^
;t terrorism and the spread:of

1C fnmfantenfaitiT™ “So WC say
~

tins enhancement of the Jewish pres-

ence serves the cause of peace.”

What relationship did 1

I asked, with the Palestinians in

occupied taritories? They would be
in a subservient status, with no right

to vote and no expression of their

national identity. Wouldn't that':,

make for a poisonous relationship? ;

;

“It is very difficult,” be said, iwt .

sometimes in life you have to choose
'

between two evils. Then you optldr •-
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“There is a hardship for them. But
if less than 1 percent of the Arab
nation, comprising more thu 200
million Arabs, would not live in an
Arab sovereign country— if one er

two or even three nriDion live as a -:

respected minority in a country that

is not Arab — for me it cannot bc
-'-

taken as a tragedy ” .

He did not use the word “Palestine

,

ian,” I noted. Why not?
“Because there is no entity called

Palestinians unless it ra-tuffo* me*!.>
Mr- Begin replied. “I am a Palestra-?
ian Jew. Thc^Palestinians as a differ- -

ent nation is the greatest hoax of tjb&ir

20th century after the Nazihoax...
“Ihe differences between an ltd- :

ian in Milan and one in Naples arc^
far deeper than between an Arab in _'.

Riyadh and one in Baghdad. There is

;

an Arab nation . .

.

“People imply that there is a baric -'':

injustice when Israel damw; & nation
its right to self-determination, Whatf- ;
am Hying to say is that there is no

'

group of Arabs west of the Jordan i

River that is distinct from other Ar-
abs and that is eligible for the right
of self-detemunatioo.” - •

Mr. Begin has neverheld ministerial /
office. It could be that the experience

"

~~ having to deal with the United^
States, among other thinge — woofaT
moderate his unyielding words. . h

But Americans should understand 1
that the beliefs be articulates so firm-
ly are those of Mr. Shamir and the'

whole Likud tradition.

The New York Timex
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1892: Oath to Khedive

The writer is a research associate

in the Resource Systems Institute at

the Easi-West Center in Hawaii. He
contributed dtis commau to the In-

ternational Herald Tribune.

~~9u^cor5esPondent at Caj-
ro ejegnirhs that the English officers
holding commissions in the EgyptianArmy took an oath of ah

,
k
^5

div
t yesterdav [Jan.

26J.
He adds that the Sultan has in-

dale bein8 faedfor the
English evacuation of Eevpl and
that the French and Ruffip ng
are on their way to Alexandria. At
first sight the coupling of the last two
statementslooks ominous; but that is
doubtless accidental.

nte to furnish farce to compel peace,
while the United States is to contrib-
ute only Christian Srieace or morale
suasion? Then there is peace without -,

,

victory. What an opportuiiity here
-

for elucidatkm! If the President does
~

not furnish it the Senate should.”
*
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1942: Panzers Scattered

1917: Wilson, BeGear
NEW YORK— The American press
is aghast at President Wilsoq’s utter-
a nces before the Senate. The Herald
mm. -for the prevention or war he
plwlges dial ‘the authority and pow-
CT of the United States shall act to-
gctiier with *the authmity and force’

in=I
>lher oafio0*- Why power in one

Dr w?^ ^orce “ Does
• Wl ‘

,
-nn mean that other nations

X™ 'the REDARMY WEST
MOSCOW— [From our New York-

:

^uon:] The German Army now ia /

jwwng back rapidly along the main
highway to Smolensk, averaging five
or ten miles a day and occasionally
pshting desperate rear-guard actions

:

m an effort to gam tirr*. The Gef-
are trying to bold tte town td-

Uzhatsk, but there are signs that the.
yd Army will lain* the town. H®
Gci tuans are no longer able to use ;

fheir famed armored divisions* ...

^hrch, according to information re*

ceiv®d from prisoners, are not incp'_
crauon now as tactical units. The"
remnants of these divisions are scat-
tered widely to support «nalt units.

*
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EUROBONDS"

New Benchmark Issues

Enhance Ecu’s Attraction

ByCariGewiflz
TmermaUmalHmOd Tribme

P
ARK— The Enropeaa current* writ was the interna-.nco^capid^ets star perfonuer tea *«*,^
ttteugh t^ l^jicw issue— 14 billion EcS from

St1SS1Sr,“ iioics and recaved bids for

Matepirfe^onabwere ecstatic about both offerings as they
h
?f
r**“** h^chmaric^issues hadbeenmi^attS

shortest and longest ends of the maturity spectrum.
Although there are stffl no five- or seven-year benchmarks, at

the four-year levd there are -
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issues outstanding from Bel- ™. ,gnrm, Spain and Norway. Be- riilmg gaps along
tween eight and 10 years there ^
are issues from Itriy, France 1116 matari^ Spectrum
and Britain. At 15 years there ghould foster »
are issues from. Finland and

Ioeier a
Trance's Soci6t6 Nationale Corporate debt
aes Chemms de Fer Francais, ,
and at 20 years there is an market ill Ecus.
issue from Italy.

Tbc^bcnchmarii: issues signal what the going rate of interest is
For risk-free debtors and serve as a reference point ag^gr which
paper for lesser-rated borrowers can be priced. In principle, die
existence erf benchmark* issues all along the maturity spectrum
should foster the development of a corporate debt marketmEais.
More "scientific" pricing of such issues, at a spread over the

benemnaxk rate as is done in the U.S. dollar sector of the market,
should makc for more transparency in theaewfng of terms and in
anting investors to estimate the value of the paper on offer.
Benchmarks also enhance the development ofa corporate debt

mg risks. The pricing of swaps and options «ly> becomes more
efficient— yet another element thyt should encourage greater
private use of the Fen market
Only three domestic government bond marfa-ia extend out to

30 years, those in the United States, Britain and France.
France set a coupon of 8JS percent on its Ecu bond and

offered the paper at a discount of $8.64 for ayieldof 838 percent,
exactly matching theyield on the 30-year Frenchfrancbond. The
Ecu paper ended the week yielding 835 percent.the week yielding

THE MATURITY DATE on die tab 30-year issues is

identical. That’s because when Europe adopts a common
currency, as is supposed to happen before the end of the

century, and the franc is folded into the Ecu, the two bonds win
effectively become one issue.

Managers estimated that three-quarters of the Ecu bond was
taken by nonresident investors, mostly in Europe.

Britain’s 1 billion Ecus of three-year notes also carry a coupon
of 835 percent and were auctioned at prices ranging from 99.41
to 99.48 for an average yield of 8.4664 percent
The identical coupon for such divergent maturities illustrates

how inverted the Pen yield enrve is, reflecting the high sfr<yrt-ICTm

interest rates throughout Europe. The rate on one-month Ecu
interbank deposits is currently 10375 percent.

fa. comparison to that, the yield ou the British paper does not
look very attractive: But unlike deposits, the British notes can be
traded. Thus,forhavestorswhohold thepaperon theexpectation
that an easingofGerman rales later thisyear willpermit all short-

tom European:rales to fall,.there is the prospect of substantial
Capitalgains that cannot behad on deposits.

-

Unlike France, which uses the Ecu as a source of funding for

government expenditures, Britain keeps.the proceeds in its re-

serves as Ecus and thus can invest the cash in the money market
at a substantialprofit Atprevaifingmoney-market rates, bankers
estimate that the Bank of England can earn a profit of 5 million

Ecus (£33mifiion) a year on the money it borrowed.
Other issuers last week included the European Community,

winch sold 190 million Ecus of seven-year notes carrying a
coupon of 8375 percent and reoffered at 99325 to yield 4 bans
paints less than snmtedy dated French Ecu paper. Despite

complaints that theparing was tight and the issue too small to be
actively traded, the EC paper ended the week qnoted at 100.15.

South Africa, which only recently returned to the public

market via an issue in Deutsche marks, made its Gist foray into

the Ecu sector with afhre-year issue erf 250 m3&on Ecus priced at

par with a coupon of 10375 percent

In French francs, Crtdit Fancier de France sold 3 billion

francs of 10-year bands with a coupon of 8J525 percent priced at

98396 for a yield erf 8.67 percent The paper was mostly placed

with nonresidents.

Activity in this sector has been held up by a change in the tax

tew that prevents French borrowers from issuing new franc

SeeEUROBONDS, Page 9
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MocyExpectedtoSeek CourtProtection
By Richard D. Hylton

Nete York Tima SerHcr

NEW YORK ~ R.B. Mbq> & Co. is

almost certain to Ek for bankruptcy protec-

tion soon, possibly as early as Monday, after

talks on a SI bibon offer from Laurence A.
Tech cofl^sed, participants in the negotia-

tions said over the weekend.

Five people who took part in the talks said

no new proposal for providing Macy with

much-needed cash has replaced the offer

from Mr. Tisdi, the dwinnan and chief cicc-

nuve of Loews Corp. That offer fril through
late Friday when the parties could not agree

cm providing Macy with more favorable

terms on its huge debt
“It’S almost impossible to put together an-

other deal like the Loews offer with anything
like die speed required at this point." one
participant said. “Bankruptcy is really the
only choice.” Even if a rescuer suddenly
emerged, negotiators said, there is simply not
enough time to reach an agreement before

Macy has to file for bankruptcy protection.
Many’s basks have cm off its access to

money, no one is accepting its credit and
suppliers have shippedfewgoods to the com-
pany's chains, which also include I. Magnin,
Bollock’s and several small specialty groups.
Maty's New York-based flagship cam can-
celed a color advertising insert that was

scheduled to appear in several major Sunday
newspapers next weekend because it did not
hare the merchandise featured in the adver-
tisements. Macy must meet its payroll com*
nrinnpis. if nothing else, or risk bang forced
into involuntary bankruptcy.

“They’re Living literally hand to mouth,”
said one participant in ihe talks . “Cash that is

'Everyone has accepted

there is going to be a

bankruptcy, so let’s just

get on with it’

Bud Konbeim, bead of apparel

maker Nicole Miller Ltd.

coming in is barely enough to pay that daily

operating expenses. They have no reserves."

A Macy spokesman declined to comment
on the negotiations or the company’s plans.

By voioniarilY filing for protection under
Chapter II of the federal Bankruptcy Code,
Macy is likely to be able to borrowcadi for its

operations, which it desperately seeds, be-

cause debts incuned undo1 court supervision

would be first in line for repayment.

Suppliers, whose warehouses are bolding

beck goods from the company until its finan-

cial condition becomes more certain, said

that they wished the retailer would file.

“Everyonehas accepted there is going to he
a bankruptcy, so let’sjust gel on with iC said

Bud Koaheun. head of Nicole Miller Ltd- a
mid-sized apparel manufacturer. “At this

point, they have zero other options because

there are no more Tisches in the woods.”
A fQing would make Macy the latest in a

string of major UjS. retailers to land in bank-
ruptcy court. Federated Department Stores

Inc. and Allied Stores Corp. filed for bank-
ruptcy in 1990 because of huge debts stem-

ming from their takeover by Campeau Corp.
They expect to etneige from court protection

nod month. Ames Department Stores lec.

filed for bankruptcy court protection in 1 990.

and Carter Hawley Hale Stores Inc. did so
Iasi year-

While the banks and insurance companies
that lent Macy hundreds of millions of dol-

lars generally hold valuable real estate as

collateral, the many bondholders who helped
finance the leveraged buyout of Macy in 1986
are likely to suffer heavy losses. Those bonds,
which total about SI-3 billion, are not backed
by any collateral.

On Thursday. Mr. Tisch. whose family

See MAC\', Page 9

Volvo, Procordia

AgreeonMerger

For $6.6 Billion

France Faces Pressure on Farm Aid
Paris SeenHoldingKey toECReform andGATTTalks

Agenee Franee-Praee

BRUSSELS—France is under growi
soften its stance on farm subsidies andsorien its stance on unn subsidies and allow- greater

European Community concessions in the GAIT
weald trade talks, diplomats said Sunday.

Sources said that French political and agricultural

leaders were betiding intense talks over the weekend
ahead of an important meeting of EC agriculture

ministers on Monday and Tuesday.
They said the results of the talks would determine

whethertheEC ministers could press ahead with plans
to overhaul farm policies and ease pressure for deep
cuts in farm prices over ihe next year.

The two issues are closely linked to the Uruguay
Round of talks nttder the ?nspk»»s of the General
Agreement on Tariffs and Trade. The GATT talks are
blocked largely because of French reluctance to allow

subsidy cuts dea enough to satisfy other countries,

particularly the United States.

France, Denmark and Ireland want to go ahead
with plans to change the Community's expensive

Common Agricultural Policyoffarm subsidies that do
not meet donands for cuts in export volumes in the

latest GATT proposals.

But one diplomat said France now feared the three

u promise proposal by GATT’s secretary-general. Ar-
rowing pressure to

-
thurPiinkd. was unacceptable and baa to be renego-

> and allow greater dated. One diplomat said France now feared that this

ns in the GATT fragile consensus was cracking.

... He singled out Britain as pressing for a GAIT
al and agricultural settlement now so that talks on internal EC farm
; ova- the weekend reform could be delayed until London’s stint as EC
of EC agriculture president in the second half of this vear, when its

influence would be greater.

A British spokeswoman said that it would be “quite
tricky** to finalize changes in EC farm policy- “unm we

pressure for deep ^ wc BJVSt 4^^ qaTT “ and
.

'
. , that failure to win a GATT settlement would worsen^Jc

.
,am,“por,sabaiia^

he GATT talks are
The EC farm commissioner, Ray MacShany, has

md Ireland want to go ahead However, these reforms do not guarantee the cuts in

e the Communitv's expensive Jann ejcPorl v°lumes demanded bv the United States

Policyoffarm subsidies that do 41x1 otber P3™* 10 d* GAIT talks.

cuts in export volumes in the The Dunkel proposals insist that compensation for
s. EC farmerswho loweroutputmustbeincluded among
rid France now feared the three subsidies that must be reduced—a proposition vigor-

nations could be isolated within the Community by ously opposed by the Community

countries such as Britain, the Netherlands. Portugal The debate within the EC is complicated by argo-
and to a large extent Germany, which -wanted to give ments over how the compensation should be hand^
priority to a GATT breakthrough. out. Mr. MacShany, backed by the Community’s
Ihe Community ministers agreed unanimously in Mediterranean members, want most of it to go to

two meetings in December and January’ that a com- smaller farmers.

Steehvorkers

In Germany
StartStrike Vote
CoofUrdby OtaStaffFrom Dapatet.es

DORTMUND. Germany— Steelworkers in Germans
began voting Sunday on
whether to go on strike alter a
breakdown in pay talks be-

tween the steelmakers and
their union.

Around 120.000 workers at

plants in the Ruhr, Lower Sax-

ony and Bremen are voting in

(he ballot, which lasts until

Thursday. Agreement by 75
percent of the work force is

needed to authorize a strike.

The 1G Metali union called

initially for a 103 pay raise,

but scaled down its demand 10

7 percent during negotiations.

Management's best offer was
5.7 percent.

Despite the breakdown in

talks, Franz StemkOhler. the

IG MetaH leader, said Friday

that there was still time for

employers to make a new of-

fer. (AFP, UPl)

By Sieven Prokesch
,Ven- York Tima Service

LONDON— In what would be

one of Europe's biggest mergers,

AB Volvo and Procordia AB. a

Swedish food and drag company,
have announced an agreement to

combine the companies through a

56.6 billion deal.

The agreement, which calls for

Volvo shareholders to receive new
Procordia shares, would create a

company that would have 105,000
employees and annual revenue of

120 billion kronor, or about 520

billion. The combined company
would then be called Volvo.

The proposed deal drew an ini-

tially wary reaction from the Swed-
ish government, which said it might
complicate die government’s plans

for privatization of Swedish indus-

try, Reuters reported from Stock-

holm. The state owns 343 percent

of the capital and 42.7 percent of

the votes in Procordia. compared
with Volvo’s 393 percent or Pro-

cordia’s shares and its identical

42.7 percent of voting rights.

But Volvo’s chairman. Pehr Gyl-

lenhammar, said, “We hope tire

siate_ will see the advantages this

merger brings to Swedish indus-

try,” according to Reuters. If not,

he said, “There is a risk of a foreign

bid for Procordia after the state

sells out its shares.”

At the same news conference in

Stockholm, Soren Gy11, Procordia’s

president, also cited worry about a
foreign takeover as one of the rea-

sons for the proposed merger.

Under the plan from the boards

of Volvo and Procordia, the state

would get a 25.6 percent stake in

the new group. The companies said

the government “has not yet
reached a decision on the position

it will take at the meeting of Pro-

cordia shareholders” that must ap-

prove the deal.

Renault, the French slate-con-

trolled carmaker, owns 83 percent

of Volvo under a cross-sharehold-

ing arrangement, and will tender its

shares to the merger. Renault exec-

utives said in Paris that the compa-
ny’s sl&ke in Volvo would fall u>4.5

percent as a result of the operation,

although Renault’s separate stakes

in Volvo’s car and truck businesses

would not be affected.

Swedish Partners

1990 sales in Swedish kronor

:

VOLVO; 83.2 billion

Automotive ^
r ei.4% 1

PROCORDIA; 37.0 billion

Pharmaceuticals

Services

12.1%

Other 02%
Sous* Company repots

TV !£f* V.rt. 7"j3

The deal comes at a lime when
the European car, food, and drug

industries are consolidating — a

development driven by trends in

Europe as well economic forces

throughout the world.

In Europe, the banier-/ree single

market that the European Commu-
nity is trying to create by the end of

this year already is causing compe-
tition in these and many other in-

dustries to intensify. While Sweden

is not yet a member of the Commu-
nity — it applied last year and

probably will not be accepted until

1995— the Community is a major
market for Swedish companies.

In a statement Saturday, the two

companies noted that Procordia's

strong cash-generating food opera-

tions and expanding drag business

were relatively immune to econom-
ic downturns, which certainly can-

not be said of Volvo’s car and' truck

businesses. “A unit is being created

that is well an the level of Europe’s

largest enterprises and which car

See VOLVO, Page 9

Pyongyang Lures Daewoo
Compiledbp Our StaffFrom Dispatches

SEOUL—South and NorthKoreahave agreed to setup their first

joint business ventures to manufacture textiles and other consumer
goods, the chairman of South Korea's Daewoo group said Sunday.

In a bid to lure more investment from the South, Pyongyang has
offwed land and laborto build a large industrial complex inNampo,
a North Korean port city, Kim Woo Cboang said onnis return from
an 1 1-day visit to the North.

“North Korea’s president wants more South Korean businessmen
to actively invest in the North," the domestic Yonhap news agency
qnoted Mr. Kim as saying.

The businessman said he had agreed to establish joint ventures in

North Korea to engage in light industry, mining, joint overseas

investment and manufacturing televisions and refrigerators.

As a first step, Daewoo and North Korean partners will set up
about 10 factories in the 1,620 acre Nampo complex to make
garments, shoes, luggage and toys. Daewoo will providean estimated

$10 millimi to $20 minion to buDd the factories, Mr. Kim said
Mr. Kim was the first businessman to viat the North since ihe

Koreas signed a nonaggression treaty in December. (Reuters, AP)

Cruise Industry Sails

Through the Recession
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By Edwin McDowell
New York Tima Service

Less than four hours at sea, Ste-

phen and Marion Bartlett of
Mount Bethel, Pennsylvania, were
at their usual table in the Queen’s
Grill on the Queen Elizabeth 2. **I

don’t care where the ship’s going,”
Mrs. Bartlett said with a laugh,

*3ust as long as it takes me with it,”

As it happens, the QE2is taring

the Bartletts around the world.

They and about 250 other peratie

who paid as modi as $126,900

(double occupancy) are cm board
for a 100-day voyage to Honolulu,

Bah, Hoag Kong and 28 other

warm-weather ports.

At a time when most of the travel

industry still feels battered by the
recession and fallout from the Gulf
War last year, the cruise business is

one of the few bright spots.

Sparred by heavy discounts and
heavier advertising, cruise ships

had an occupancy rate last year of

about 90 percent for their 90,000

berths. Most of those bookings
were for cruises of a week or less,

But no discounts are needed to

attract world cruise passengers, at

least not repeat passengers who
have the time, money and inclina-

tion. Canard, the Trafalgar House
PLC unit that owns the QB2, de-

pends more on word-of-mouth
publicity ihm on marketing.

Company officials estimate that

only 20,000 people in the world are

circle-thc-globc potential, and
9,000 of them belong to Canard's

World Chib, which bestows an ar-

ray of privileges on frequent travel-

era.

Of the thousands of enrises that

will be offered tins year, only five

go around the world. It is easy to

seewhy: Wodd cruises tie up a ship

far more than 25 percent of the

year, making them a huge risk and
expense for a company.
The 67.000-ton QE2, launched in

1967, carries a crew of more than

1,000 and bums 18 tons of fud an
hour, at an average cost of S75 a

ton. Panama Canal tolls are

$110,000 to $160,000, depending

on the number of passengers.

The Sagafjord, 3 smaller vessd in

Canard's seven-ship fleet, left Fort

Lauderdale, Florida, on Jan. 6 for a

107-day world cruise. Aboard are

418 passengers who paid $30340 to

$74,490.

The other world cruises, all cur-

rently under way, areP&O Cruises’

Canberra (90 days) and Sea Prin-

cess (92 days), and Costa Cruise

Lines’ Dank, which left Genoa,
Italy, last month on a 1 01-day

cruise.

These days, such long anises are

economically possible only because

they are segmented to fill’the other

berths with passengers who want to

sail jost U days or 2 weeks. That is

what the other 3,750 QE2 passen-

gers are doing.

Like Floyd Ingram, a well-

weathered 84-year-old widower
from Ogden, Utah, most of the

world cruisers are Americans and
average over 70 years old.

Those “andem mariners,” as

some crew members affectionately

call them, are hardly symptomatic
of the estimated 4 million passen-

gers who took 55 billion in cruises

last year, according to the Cruise

Lines International Association.

One-half of all passengers are

under 45, the association said, one-

half earn no more than 535,000 a

year, and theaverage fare is $185 to

$240 a day. double occupancy, in-

cluding air fare.

“The economy clearly had an im-
pact tins year, because bookings

|

are off about 20 percent,'* said

Ronald A. Santangdo, Canard's

.

senior vice president of marketing
j

and sales. “Bat the top250beds are

filled, 80 percent of them to the
|

full journey, and the next category
j

is alio dose to being fully booked.”
j
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|
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Shell Canada 11 94
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EECTrB 7* to TOO 6 SI

EECtEcsc 7ft 94 toft 8(0
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73 JOT S£2
aw 74 00 5(5 +73

4ft to j»* in +13

2S 8 5S ^+^
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AdIGv unavall
Chart p unawaU

CO TF 1020 WO
HI TF 11(1 11(8
KY TF 10(1 1054
OR TF 10(6 1079

Arrii Funds:
Dlv FI 1024 7072

Amstna 7(0 nl
Aflas Funds:
GvtSc 1040 1072
Grplnc 1U6 1357

Baboon Group:
Bond UO NL

953 NL
|

1X07 NL
Contra 26(5 27(7 I Ftap investors:

GNMP Till NL
GlhOp 1351 NL
Index 17(7 NL
InsMua 1048 NL
Intvrm 1103 NL
InvCN 1*07 I4J0
Lavae 17(5 1048
Mas Tx 16(0 NL
NJ Mur 1307 NL
NwLdP 3172 NL
NYInp 11(4 NL
NY Tax 1£33 NL
NYTEP 17.13 NL
Peonln 1470 NL
ShlGv 1155 NL
ShinTp 1209 NL
SlrAap 3679 3013
Sllncp 1177 14(2
SI Inv p 22(4 2350
Sl.-Wo 3010 3153
Tax Ex 1257 NL
TtirdC £44 NL
USTlnl 1291 NL
USTLno 1197 NL
U5T5h 1£97 NL

14(3 NL
Coiner 7(1 NL
Dost I 16JK-

Destll 2454
OlsEqr 1456 NL
EmGrr 16(9 17(1

EmGi o 1676 1755
Inline a 10(2 10.46
IntlTra 7077 11(8

mvtws& FUNDS
MMunp IO4S1O.04
QuIGp 1358 1170
Tellnp 11.18 11.71

Figures as ofdose of trading Friday, Jan.

Bid Ask

OldDoni 20.18 21(1
OivEbln 1354 NL
Olympus Trust:
CAInt 7.05 1045

1

Grwrttp 13511429

TRTs P 1048 10.07 llWBd 1054 NL John Hone
GofwyGr 1U8 NL AstAiio

p 10(0 1075 i
Gatwy/n |£3» nl

AZTE p 1011 1055 Gm itoc Inv:
rrrc — inn. men I PlfTklv 1-

1£74 NL
7.14 NL
1004 NL
TUB NL

GovISc 10.11 NL
GniCO 27(3 2038
Gralnc 2007 21(2
HlYld 12(7 NL
IruMu 11(4 NL
IrnBd 10.43 NL
IntGr 1253 1410 i

LtdMtn 954 NL
LowPr 1450 NL '

CTTE p 1006 1050
CnCstlP 3064 NL
FLTEp 1018 1053
GATEP 10.181043
GldRbP 1615 NL
KYTEP 10(41090
LATE p 1038 1073

1271 NL
12.73 NL
11(8 NL
3270 NL

S&S La 1151 NL

LITE P 1028 1054 GenSec
3770 NL
1283 1351

As! All o 09313(1
AvTeen TLW}1(8
Banc o 15.16 1557CATE 11.44 11.98
Gtabl p 1093 19.01
GITech 165017(8
GvSp p 1063 11.13
Grwth p 17(2 18(4MATE 11.4# 1154
JJYTE o II 45 11(0

Gllncp 0.18 0.64
GvScp 274 3.11
ToxFr D 11511208
TF CT 1004 1056
TFCo P 1098 1153
TF FL 474 £00
TFMO 551 £24
TFNJ 553 £2B
TFTX P 10.10 10(0
TxNYp 11(3 1158
VdlAPP 11.18 11.77

MITEp 1158 1157 Glntal Group:
NCTE a 7.08 1042 I CoAd p 1450 NL

PcBas p 7(4 7.04 LoRVF iai4 NL
Savin p is oi Lutheran Bra:

OHTEP 11531151
PATE P 955 10(8

Elisa a 3273 NL
Glnlel 7406 NL

TnTEP 1040 1154 I Goldman Sachs:
VATEp 102310(8

spcie p ion ii r?
Strlncs T.ri s.i2
TrE.P 1150 1152
USGv p 8-07 9JT

Incom p £37 £71 1 Drerfui General:
j

InlEap 1625 17(4 I AnrecD 2057 NL i

Ml TF 11(4 NL pnw Funds:
MN TF 1074 NL fond P I’-l? NJ-

UMBB 11.11 NL
LIMB SI 1551 NL

AMEV Funds:
. ASIA! p 1350 1445
CaAPP 2221 23(6
CdPltl P 1040 19(2
FldCTP 3030 1152

. GlbGr 11(5 1223
GvTRp £99 9(1
Grwth p 20162954
HlYld P £00 BJB
TF MN 1002 10(9
TF Nat HL34 1053
TFNY 1051 11(2
US Gvf 052 10(0

AMP Funds:
AdiMtu 1O01 NL

Value 2044 NL
BalrtBI p 1034 19(4

072 MATS 7(6 753
NL MITE £76 7.10

MN TE 755 7(t(
072 NY TE £07 7(1
357 OhTE 7.11 7(4

Smllnp 1X46 M2S
NL Slrtln 723 7J3
NL TxEx P 1X34 1451
NL TXInsp 052 8(2
NL IISGvp 750 7(8
NL USIdp 2024 21(7
NL Cotonlal VIP:
NL DvReff 11 TS MTS
NL FdSeCl 975 9.75

NL Gwltl I 1270 1270
9(8 HI Inc 1 9(0 9(0

7(4 753 GnCA 1X10 NL
£76 7.10 GMBd 14(9 NL
755 7(0 GNYp 192

7

NL
£07 7(1 Dreyfus Premier:
7.11 7(4 CAMUP 12(313(5
X46 14(8 CTMu n 11(3 1218
753 7(8 FLMUP 14(4 1£12
X34 1451 Gnmap 1478 15.60

£02 8(2 MAM p 11(0 1202
750 7(8 MDM P 1252 1X11
024 21(7 MIMu P 1404 15(4
•: MNMp 1471 15(0
ITS MTS MuBd p 1175 14(0
9(5 9.95 NYMp 1X40 14(4
270 1270 OHMu P 1245 1355
9(0 9(0 PAMUD l£791£53

Moo In 47(7 7152
Mkllnr 3057 NL
MA TFI 11(8 NL p<T?^S5.

lnY2
,i

12(3 NL
£91 NL

1053 1053 KBIniEp I2JS NL I MFS:
CauGr 1373 1453 KS Mun 1 1(01232 MIT
Gtalnc 14(5 15.10 Kautmn r 2?t HL rfaDv
SelEa 15(4 I£13 Kemper Fimas; 1

ST Gov ID. 15 10.15 Aa 1 Gov £55

BM 8(4
10J2 20(4
£80 9(6
£47 £02

miu

S

c icji nl
MunBdf £47 NL GISI r

NY HY 1210 NL ffOql I

NY Ins 11(4 NL SV??!!}OTC 2559 2657 TP US
Oh TF 11(4 NL Ufllf
Ovrse 2554 ?* n «Wdl
PcBas 12(5 1284 44WIEa
Purlin 14(3 14(1 FormBd

AdlRII 1050 1050
GISI r 0(7 9(7
HTOal F 1170 1£0S

ST Gov 10.15 10.15
Grodlson Funds:
EstGr p I£76 NL
Gvlnp 1X35 1X62
OpGrp 1182 NL

Munlnl 1050 10(1 I Grnspp 1X10 NL
TP US r 10(3 10(3 GwWsh p 12(4 1X12

11(6 1150 I Guordlon Funds:

25(4 260 *4Wotl 251 251 Bona 1215 NL
1145 1184 44W1Ea £35 £35 ParkA 22JK2L<p
14(3 14(2 FormBd 1053 1104 Stack 2453 NL
11(4 NL PoarmSI 10J4 10.95 HThpEp 1250 12-57

I£51 NL Founders Group: HanColo B.0B 9(3

0(1 NL BiueC P 7(8 NL Haftior Funds:

BlliOt 1143 14(5
CalTx 7(3 775
Divine 7JO 7.85
EftvSv 15(0 1644
FL Tv 0.05 10.42
GlOInc 951 10(7
Grin 14J7 I£46
HI Yld 7(2 0.71
Income 8(3 £67

MIT 1X62 14(5
FlnDv 1215 12B0
GriStk 1172 1265
CimDv HL6V 11(4
5oeri 9(8 755
Scclr P 17(4 1172
Emu 21(4 2X17
Toi Ret 1211 1271
GvSacp 0(8 1056
GvPI p £94 739
FlnBd 1353 KS2
GvPr p £04 929

BW Ask
FdScB t 951 "51
FLMBI 10(4 10.24

FFTBf 1457 [457
GIAIB I 11(4 11(4
GIBOBt 107710.27
GCvB I 9.48 9.48
GILMB 1 10(0 10(9
GrIRBI 14(514(5
IntHB I 11(3 11(3
LatABt M.13 1U3
MJ+YB I ta+2 10.42
MnlnB I 8.15 £15
MnIB 1 +70 9.70
NIRBi 1100 1X07
NJMB 1 10(4 10(4
NVMBt 11(4 11(4
POCB 11 17.70 1770
PnxB I 1080 1050
SdTB I 0(1 052
ST GB I 0(0 9(0
SPV1BI 1353 13-83
SDvBI 121 1121

1

Mammon Fds:
AstAII f 1151 NL
B«CJi MS NL
COPAPI 1101 NL
Govt 10(0 NL

Me lUte StateSt:
CoAp p 1054 30(0

lid Art
1S74 16.70
28.75 2252
1K85 19.70
1757 1BJ5
1024 1072

NaiTF 7.47 754 Ptoer Jaftrav:
Slock 2150 2255 Baton P UJ7 1154

Oascnhelmer Fd:
AscrtAp 11(0 1110
Blued p 16(7 17(7
CltHYp 1158 12(7
Disc P 31(4 33(5
Eqlncp 9(5 9.02

GNMP 1195 1445

ErtlGr 16.18 1£77
Gavl 972 1013
IrulGv 1050 10.04

|MNTE 1053 1157
|

NatTE 1072 11.17 I

Secirp 14(4 M.M,
Value P 1£34 19.10UIYIY1J4 IX7J VUIWGN HMFi I7.IV

GlBtap 3X50 35(1 Portico Fds:
GIGrp 128113(0 Bdldx 2£67 2874
GIEnvp 1151 12(3 Eqldk 29(7 NL
Glabra 3354 3X00 IncGr 2241 NL
Gold a 10(4 1158 SI FIE 10(0 NL
HlYld p 1155 14(3 SpGr 20(0 NL
InvGrp 10(111,15 Price Funds:

I BdirdCa p 21532X18
|
HYMuf 7JD 9Tb |

PfatKytl 7

BakerGv 1552 NL IniHdt 9(5 0.95 Eawn Vance:

CP Bd 956 NL
IntlUq 1078 NL
MldSC 11(0 NL
ISO Bd 1091 IT-42
ISO Ea 1254 1X47
ICOrtlF 40.14 40.M

BaronAr 14(3 18(3 CDliwnbta Funds:
Bartlett Funds: Balm* 1AH nl
BasVI loss NL ComSIft 1X40 NL
Flxadl 105S NL Fixed 1X32 NL
VI Inti 1051 NL Govt £38 NL

Beacon 2X03 2X53 Grth 27.17 NL
BaacHII! 3X03 NL Muni 1220 NL
BetiAtBd 1060 NL Sped 54(4 NL
BallAtEq 1K3 NL Common Sense;
Benham Group: Govt 1)0 12(6
AdIGov 10.13 NL Grlnc l£26 1458
CaTFI 1073 NL Grwlh 1£0S 17.43

Cotfln 7(0 NL MunB 1179 1164
CatfH 856 NL CwtltlBI 250 226
Cam. 11(2 NL Compass Capitol:
EaGro 11(2 NL Ealnc 1170 1216

EVStk 1X67 14(5
GvtObp 1151 1217
Grwlh p £98 9(3

041 NL
0(1 9.7:

1052 17(5
16=5 NL
5055 NL
10.74 1X74
1200 NL

DISCV 15(4 NL
Fmlrp 2473 NL
GavSC 10(4 NL '

Gwthp 11(2 NL

InBosa 7.93 £33 FWIInv lnsJ!t:

invst fa 7(7 7.7j
MtmBd 972 10=9
Maul Is 16(6 17.18
STGbl | 073 0.73
STTSVP 5274 5276
SpEqIp 9(0 0.97 F«l PlriTOh:
TotRtp 9JI 977 Eurcop W JCJ6

GNMA 1044 NL F*dln 1044 1155
Goldin £33 NL Grwth 11(9 11.73

IncGro 1X50 NL intlFi nui «m
NITFI 10(8 NL S/1 Ini 10(6 10(7
NITFL 11(6 NL Composite Grams:
TD1909 81(4 NL BdStk P 11.14 1140

AdsnCa p 2047 21.10
Advert Advatrt:
Gavtp £80 £80
Gwffi p 16(9 16(9
HYBdP £46 846
Incap 1140 1140
Spd p 1658 1650
WrtnaBd 954 954

1£05 17.43 Eaton V Morothn;
270 1164 AZTF 1 10(5 111-55

200 2(6 GalMnt 9.9» 9.99

bSjoI: Eqlncl 1177 11(7

1170 1214 FITkFt 1055 1055
1044 1155 HllnC I 7.14 7.14

GavSC P 9(7 1537
GrOo a 2C(i Ii(3
HI Mud H(2 NL
IncGIP t3C I4J ;

SOCSIIP i£5I 10*3

1X74 1X74
j

Inca P 0»
1270 NL

I
Sopc* 7T0

3X70 NL I WldGr 1X64
9(2 NL Frenuin Grouo:

«t: age 2M
EaP G 2541 NL A?iy| 9.97

EcPI 1204 NL AL TF 11.11

IP LTD! 10Ai NL AZTF 10.91

IP SGI 9(3 NL Cal'n I’-SS

TELId 1X97 NL S&ITF 7.W
*; CO TF 1157
7(7 IC(6 CT TF 10(5
9(7 1337 CvtSe 10(0

S(1 7i(3 DNTC 19.40

1 1(2 NL EaulTy 7(8
:XC2 I4(: FecST* 1173

IBJI 10 43 1 FLTF 11.13

778 NL I
HrvrtG P

1X64 NL I Hffftlnll

1475 NL
17.0? NL
16.18 NL summ £06 643
1X2S NL 7eai 11(9 1178
10 06 NL TX TF 944 10 07
£21 £71 To! Rt 10(0 11.14
10(3 US G* 7(8 752
9.71 10.17 kernper InvsiPR:
1743 1£46 Divine 5(4 5(4
Fra. Gavl 741 741
1X41 NL Grawtn 1£7B 1X78
11(4 NL HiYW 740 740
11.14 NL 51 Gov L4S X4B
1£12 NL STGlIn 7(7 9(7KO NL TotRel 13.75 13.7J
7X16 NL Kemoer InvslPf:
1047 NL Dlvln: 5(4 5(4
1X33 NL Grtl 741 741

£80 7(4
1X12 1040
10(7 11(7
1274 1143
1254 13C

457 5.11

Ut £85
1073 11(7

Enuv p 7.97 8J7
Ealnc P 7(1 7.64

N /T« p 12?6 1287
Ctaponp 10511042
Sued P 7679 7H.42
Urine p £02 5=7
Tarwt p 24 45 2S(«
TrFr p 0.72 10(0
Time p 17.11 1015
TolRI a 752 £30
USGv p 948 1£16
ValSlP 1165 14.48

Overland Express:
A SI All 11(0 1204
CA TF ltt69 11.19
VRG iai2 1043

PFAMCo Fds:
CanAn I21B 1218

AdlUS 4.99 NL
,

Baton 1057 NL
CcHTF 9.91 NL
CanAn 11.14 NL
Eauln mm NL
Eurdp 10.15 NL
FEF 1054 NL
GNMA 978 NL
GlbGv 10.M NL
Grwlh 1942 NL

;

Gihlnc 14(8 NL
HIYW £12 NL

i

Incom £06 NL
intlBd KUO NL

i

intDIsf 1X14 NL

M Art I

DtvGrp 10361050
Dvrlnp 1218 1277
EnRSP 1646 1744
EurGrp 9431022
Fedlnp 1051 1143
FL T* X08 053
GearoP U49 1453
GloGvp 1572 1650
GIGrn p 7(4 142
Grain p 1252 1X28
Hltnp 3157 3X92
Milne p 94! 95B
HIYktP 1225 1256
HYdll P 0J7 1X05
incom 6£5 7.19
IntoSCP 2145
Invsl a afflj 9(+
MIT* I 1291
MITkll £86 0(0
MaTx t 1258
MaT *11 £08 943
MtlTxl 12(4
MnTxll 876 9(0 |

Kd Art

942 NL
1577 NL
1340 NLMPH 0*07 roi. U

mriFd 3577 NL Slat
IntlBd 1X24 NL Stole BendGrp:
MA Tx 1294 NL Com St 049 0(4
MedTF 1043 NL Divers 945 0(2
MMB 850 NL Proofs 1193 1442
NYTa* 11.11 NL TaxEx 1X71 11(1
OHTax 1245 NL USGvp 5(1 548
PA Tax I20S NL St FarmFda:

1124 NL Slotn Bor
1294 NL I Com St

BM Art IM Ask
INMA 11(0 1153 Ultra 1778 NL
thine 1X40 1341 USGv 9S49 NL
SGovt 1498 1S49 Vista 1245 NL
roov 1033 NL USAA Group:

NYTOx 11.11 NL
OHTax 1245 NL

ST Bond 1214 NL
STQbi 1204 NL
TXFHI 1140 NL
TxFrto 1074 NL 51Slreet Resh:
T«Fr96 NL Exc 1975419754
Zrirn 1230 NL Gfh 1094310055

NYTop £72 0.15
OTCE p 1X02 1043
OhTx t 1271
OhTxll £79 0(3

afflj 9(6 TxFr06 11(7 NL
1291 ZM095 1230 NL
£06 9(0 Zr200Q 13=3 NL
1258 5eaflrstiRA:
£08 043 AstA i unavall

'Hi non unovoll

Ha S-29 . F”?? 1 unovoll
850 9(3 Security Funds:
£46 940 Adlan 954
£72 9.15 Bands 7(5 7.93
052 1043 Eauty 557 6(3
HI 7(6 751
£79 0(3 Ultra 755 £33

..Inv 17.05 1850
Steadman Funds:
Am Ind 1(0 NL
Assoc 72 NL
Invert 140 NL
Ocean xis NL

Sletn Roe Fds:
Cap Op 2556 NL

2379 NL
11.77 NL
10(6 NL
19.15 NLW St
17(8 NL
1X35 NL
1230 NL
1246 NL
1146 NL
1372 NL
12(9 NL
10-53 NL
1073 NL

yv •*.» » '-A- uhiu lux
OptaMp £81 9(5 Selected Funds:PATE 851 0(5 AmShp iao? NL

MuCAo 548 575
MuAL 090 1040

EQlnvp 134714(1
GvSCP 7(6 740

ST Glob 9J0 944

duo: HeortGP 0.7i io.it

2M 275 Haortldo 1743 1846
0.07 10=2 Helmsman Fra.

11.11 11(7 BluCEa 1X41 NL
*91 11(6 DseEq 11(4 NL
11(5 1203 Ealndr 11.14 NL
7.D0 7(0 GcEq 1612 NL
1147 il(3 incEa 120 KL
1059 1153 inco 1£16 NL
10-50 10.94 urvol 1X67 NL
10.40 20(0 OH Mun 10(3 NL
758 7.90 Quern E 1U5 NL
1173 l£a TF me 1042 HL

.656 643 MuN i 10(2 105311(9 1108 MuNC i:M 1287
044 10.09 MuSC M 30 l3

IQ-SO 11.14 MuTN p lD.tj )Q46
»J8 952 MuV6 d 11(01247
|PR:

, MuWV 11(5 1151
(4 S(4 MuHY ?(4 9 TO
41 741 YtldGv 1231 i£r->
1.98 1X08 WMTR J.#I |n j;
40 740 MFSLItrliroe.
4S 848 CooG I 12 63 11*:
(7 9(7 Globlt 1145 13 43
.75 13..5 Seclr t 154V 13 jv
iPt: Emji in - 113-
(4 5(4 Gcldl 4 96 4.9£
41 741 G»PI! 734 .'.04
97 l£07 HllnC I 6 81 31)1
rt) 760 inline 1 9=0 9jn
(7 0J7 Mu BO I 8(4 8(4
.48 848 QualBI >»3 7 91

MuGA 10(8 1X79MMAp 11.10 1145

Gvtln p 12(4 NL
Hlinc P 5L31 6.1®

StnCdP 1649 1649
PNC Cap 1X44 10.03

MsdA P 8(9 X79
NYTF 7(7 7.73

11.13 11J0 Hcrltoae Funds:

IncGro 1X50 NL
NITFI 1X5B NL

1X64 1155
11(9 11.73
nui ran
1056 1097

MATFt 1049 1040 F
S2S'L

5,
t52.- 5S?

NJ TFI 10(2 1052 | {2,
r
rNYTF1 1070 1X70 SWGIr 1-91 4-4 ^nril

GA TF 11(8 11.75
941 950 I HIMark

IncGr p 1053 1X*6

Gri 1 741 741
Garth p 1897 1X97
MIVO t 760 760
ST GI 0(7 0J7
Snilr.lt 648 848

T»E* P 7.70 X06
Midwest:
Grow 0 14(1 14.92

USGvp 10J110J4
US Trep 047 956
IntGvp 1X59 1X70
OH TF 1148 11.06

TF Inp 1036 10 46
Util 1X84 11(8

rionetto i£20 nl

15+V I1J9
nr' i:r
4 ta. ».9t
7 34 :.w
i8i mi
»=o VJ?
8(4 6(4
>*J 9 91

Monitor Funds'
Feint p 2155 21.03

Gwtfllp 25.14 Ifc.1V

OhTII P 2157 21 05
FilnT 2153 31.05

OlFIt 1X74 1X74 I TolPetl 10 42 Ip 42

AetnaFd HUH 1X05
Afutwra HUB NL
AJorSCPl 2X78 ZX70

T02000 5458 NL
TB20Q5 3£35 NL
TO2D10 2£13 NL
T02015 10.18 NL
TbHTCO 1258 NL
TNOte 1049 NL

Gwthp 1204 1254

NIMunl 9(1 9(1
OhTF 1 1040 1X43
PA TFt 10(4 10(4
dlpEa 12(1 NLinFdp 854 9(1 gd PEO 1221 NL

NWSOp 2052 31(3 Emb^FwTO
TxEx p 742 773 EmEa 1241 1-.14

USGvp 1X55 10.99

4uTianeeCap:
Alton P £51 659
Baton 0 1290 1X75
Canod P 547 £79
Count p 1954 2X68
GlbSAp T1.1D1L75
Oavf p £39 £81
Grlncp 2(6 271
HlYld p £54 £82
ICalT P IZN 1X57
ImMuP 9M 1X35
IntlAp I5LM 1S57
Manlnp 1 1.00 12(9
MrtuAP 9.12 957
MltlG 1X15 l£2S
Mltln 1 197 197
MMSAp 959 950
MMSB f 940 040
MuCAP 9.08 1045
MuNYp 9(5 939
NtIMUP 11081X55
NEurp 940 1X16
OusrA P 22762458
ST MM 9(3 9(3
Tech p 2X9 3X34
widinp 196 1.96

AlpnCA unavall
Ambassador Fds:
Band p 1X16 NL
IntBdP HU71057

Amor AAdvant:
Baton 1144 NL
Equity 1134 NL
LkJTr 1X13 NL

Amor Capital;
Cmstk 17(9 1941
Coed P £77 7.11

EmGrp 225323(7
EnJAP 1359 1674
Eqlncp 453 5.12

Extih 1HLM .FMSAP 12571341
GIEqA 1X24 1056

TNate 1049 NL CamPtSI 946 1X12
Berger Group; Conn Mutual:

100 13(4 NL Gavl 11(0 1147
101 929 NL Grwth 1*56 1£33101 929 nl Grwth

Serrate fa Fds: TotRet
GvSh 1294 NL Cooley
SMDW 1290 NL OorEQln

Grwth 1+56 15J3 EmrlEa
TotRel 1611 14(5 EmrHJS
Miey 16.12 NL EjwBid
irEqln 19(9 NL

infGv 10(4 1UI
OH Reg 1239 1191
RefEa 11.93 12.42

51 Fxd 1X38 1X81
mriEa 1143 ll.W
mrtUS 1X44 1X03
mpBW 17(9 1X05
DdOW

.
17(4 NL

IntOur 1X34 NL Icorlnlt r 1048 TOM
Ca Mu 1X18
OlvMu 1X20
NYMu 1323

Bfanctmrd Funds:

1X18 NL ChrvCa ILB 1X02
1X20 NL Cowin P 1196 1257 I

1X23 NL CownOpP TU81A54
Funds: CmWdG lira lira

PrcMP £5? £07 DR Eure 728 NL
STGI l.W 1.00 Dean Witter:
SlrGTP 999 999

BdEndw 1841 NL
Barton Ca:
AAIocp 1447 NL
CaAPP 2740 NL
inti 11.16 NL
ItltGVP 1257 NL
Modi p 11(8 NL
SPGthp 1549 NL

BmdYw 2X74 NL
Bruce 9613 NL
Bull £ Bear Ga:
CaGrp 740 NL
Ealnc p 1225 NL
FNCIP 17(6 NL

AmVIf 2X14 2X14

CapAP 2X10 29(0
GvSeCP 1227
Gwthp ,£33 8(5
Grlnc P 16B 17.14

HYBdP W49 1ira
InllGrp I«1 11W
PrcMP 1155 1140

CoffFt 1261 T241 E^tabtaR^:

5%%* ’oS ’ell cStoB t 1® 1021
Convtt 944 946
DevGrt i£03 ixra
tvGtt 2680 2U0
Eqtlnct 944 944

GvScBI 1X2110(1
GTlnB I 1643 1443

SIAGI t 1X91 ;4(i Grwth
SISIor 36J50 37 71 HY TF
SIBrdr li.45 15.03 :ncsm
SJBrkr 1X40 :xs: inrtAdl
Sicre r 315* 3uo msTF
SfCmpr J£9S:P(7 LA TF
SIDelr 1£»1 15=7 MD TF
SI Eng r 14(4 1699 VoTF
51 Elec r 1165 ! 3(4 Ml Tex
SIEUIr 1150 1195 MN Ins
SlEnSr 0 4? 0J7 MO TF
SIEnvr 1125 1X25 NJTF
SIFn5r 39 C2 40=3 NYHU
SiFdr 30 46 3143 NY Tex
SIHimr 94.70 87C NC TF
blind r 15.77 16=1 Ohlal
SJInsr 1£46 17.CC ORTF
SILesrr 3OJQ3I50 PoTF
SlMDr 2201 2X62 PrmRt
SIMetfr 11.761217 PR TF
SIPnn r 1440 l£26 51 Gov
SI Reg r 14(5 15JC SpEo
SI Rut! r 2138 2347 TA Gov
SISLT 1613 14(7 TuAHY
SlSo‘1 r 2123 22.9m TX TF
SI Tec r 359® 37.15 US Gov
SITele r B44 30=£ Utils
StUtll r 3697 3X11 VA TF

1121 1172 I Nor Man 10(9 NL|KcrCnvp 1153 NL 1 MIM Funds
Grwth 2540 20.17 HudCaP 11.75 114~ 1 rCevStane.

HY TF 1X59 1153 Hummer 3027 NL CuSBl 1 1650 1600
incom 119 123 Huntlnoln Fds CusBJ ' 15.79 »5(9
InrtAdl 0.97 9.97 CPI 464150.lt CuiB4 1 4.4V 440
iraTF 11.7s 12(4 GIOOI 14=0 :44J Cuskt 1 v.ti 7.01

LA TF 1X99 H45 Hard 1X67 1X9B CmK?t 705 7.95

MD TF 1X69 11.14 HIWC 1X17 1347 CusSl I 7609 24.00

Borne »:? nl
StMnc 11(0 ML
SlkC-r 1131 nl
Sib AP 1500 NL

Cusk.11 v.0i 7.91 I M1ML1C Fund-..

MD TF 1X69 11.14
VoTF 11.12 11(0 IAI Funds:
Ml Tex I1C 1250 Bond 1X54 ML

Cusk? t 705 7.95
CusSl 1 3409 24.09
Cl»S3 I 0.77 0.77

MNIns 11.79 12(8 EmoGr 1X77 NL
MO Tr I1 12 11(0 Gavl 1X42 NL
NJTF 11(4 11.71 InlFdt MJO NL
NYIra 1X50 1X04 Reone ara NL
NY Tax 11(7 11.74 R«W 10=* NL
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r
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"g-i-Ts
raw 1S1H Esr ii
Si Gov 1042 loja VTairo- a
TAGov 1042 1156 IMCtaS-'*
tSahy b(o ’iSS 5-

TX TF 1150 11(5 i'

US Gov 7.15 745 5?,p_ r
Utils 954 944 ,?

7 05 7.05 Ail All 73 47 14.18
1409 340V invr 16.76 17 64
9.77 9.77 MIgSc 1083 1140
£73 8.73 MSB Fd p 1508 NL
507 £07 MocyeniiP Crc
Li* 1619 AdIGvP I00J10(4
1 1 10 II 10 AmFdB 11.0J 1L66
856 856 CAMu o 1X37 10.78

nertca: Canod p 752 DJD

Ide* 1992 27.77

Ids IId 17.72 It75
lde> 3 1X71 2X45

NIMuP 957 10 Je
NA TR p 640 6 8V

Toime 888 9(5
IDS Group-
BluCO p 652 6(4

ttRfflF* M'S FWrtitaSp
CAHYr 1X65 NL

. in~u M’S CTHYr 11.10 NL

12J0 NL
£41 NL 1

MuCA 1 1050 1091
NYTF t 1 141 1U1
NtIRsI 1X20 10(0

BJJ >11 STWFp 057 era
era £87 STWBt 058 958
9S6 U6 TxEBt 1X56 1X56

9(0 EdStrot J154 KL
641 £90 Evergreen Fun*;
0(7 0(7 Evorn 1K5 NL
im 10(1 LtdMk 2257 NL
Il2l 1141 TotRtn 10(1 NL
020 1X20 VOlTm ixa NL

2257 NL I

19(1 NLj
13(8 NL I

SpEqp 2157 NL
TkFrp 1759 NL
USGvp 14(6 NL

Burnhm 2148 2241

SiSr I
EjortMte 2X lg

pmmrp ynixS famvoi I7J7 17(7

stu?. vsias

SITele r B44 30=£ Utils 954 944
SlUtll r 3697 3X11 VA TF 1156 11(2
Ideiitv Spartan : Franklin AtodTr:
CAHYr IXAS NL CpGulP 22.18 2252
CTHYr 11.10 NL InvGdP £80 9(6
GNMA 10=3 NL RtsDvp 1£101£73
Govln 1154 NL Freedom Fund):
High I r 11(2 NL GHnBf 1X42 1X42
LtflGv 10.15 NL GlnbBt 11(8 11^
LTG 11(1 NL GoldB 1 1£12 l£p
Munlnr 10(4 NL GvInBt 1054 10(6
NJHY rt T.I1 NL SnWlaBI 953052
NYHYr Its: NL FmntCA 1X55 NL

1X42 NL KFMI 'Ll* 1610 AdIGvp 10 0310(4
11(0 NL T«E1i' II 1011 10 AlflFdG 1191 1146
22=2 NL TaiF 1 £Q6 656 CAMu P 1X37 1X78
1X24 NL Kerstone America: Canada 752 DJD
1497 NL AulnefP 9(4 1002 Flilne I0JU 10(1
1X74 NL AuST to V(1 945 Gr Inc P 1X04 10.37

CPI 21 1X011051 NIMuP 957 10(6
Ealno 12(8 tXOO NA TR p 640 6 89
FIT* F e 10(911.12 MalnSllp 1662 1745

1?5 if;J GavSC O 1041 1053 MalnS lav Funds
GtSI* P 1454 1X58 CoApt l£99 I6»»

958 945 HrEGa 2591 37(0 Co»* I 1192 1143

gm HlYld p 646 650 CrpBd t £08 6 98

rsf Jri HrtGTP 22.77 1191 EalO* 1X07 1177

i 1

?! .Vt InvGdP 0.03 0.48 Gtabl r 9fll »JI
5-3° W* DmeOP 18(4 19(5 Gold I B.55 £55
,9^5 Fatso 1033 11(7 GovPIt Bto XW
ItI li'S TsFrp 1035 1X07 7«FB 1 9.9* 9 99

1121 WIdBc 1X6111.14 TalRIf 1440 1440

C»4«1tlT 25.14 3.14
inEOT 71.18 21.10
QnTFT 1157 2147
jI B JT w.«a«

ManirSip 10.05 2047
MtfalSm M58 1458
MWi.ip 1356 14(9
Morgan stontev:
BDI 1£B1 NL
EmG: 1X33 NL
F idinc 1042 NL
GIF ' in 1X70 NL

1 Inn to IC4| NLmui Ben iv 74 20.03
Mutual c+Dm ) rig:

*mn a ic:? HJJ.
C-rartnp -.1 IJ1JJB
inewn u If :j ci
TaFreu 17 3.1745

Mutual Scrir-.
Bracn ijts HL
Ciuaitd JI 7* hi
Shofei u la »ii

NCCEOP 1142 nlNCCF gp 1063 IIIWO T.Fr 9*7 7*?

PNC Mp 1047 1X96
Pacific Horizon:
AoGr p 2X96 30J2
CATFp 14.17 1454
USGv IOC ID.TO

Pacilie inv:
LowOu 10(8 NL
LDII 1049 NL —
ShortT 1053 ML TkFrl 9.14 NL
TlURT 1X55 NL TjtFrH 1148 NL
TPSAF 1X38 HL T«FrSI 5(3 NL

PaclUca Fds. USInt £J0 NL
APrsn 10(3 NL USLng 1045 NL
Bainr* 11.17 11.70 VA TF 10J0 NL
CA IF 1065 1115 Prime Value:
Ovine 1X57 1107 Alllnc 1045 1155
Gwlh 10.01 1142 AIITF 996 1X43

Paine Webber - Gvtinc 945 10.10
AsslAp 1100 1142 GrStk 16(7 17.14
ATLAa 1J53 14.68 PrlmryT 11(2 NL
BlucAP 1+71 I7JO Prnclol Prosv:
CalTAp 11(411(1 DvActi 14(7 15(6
DvGAu 70.90 7159 GvIPrt 944 958
EuOAP B(l 870 IRlTE 10.17 I0A5
GIEA I 1252 1240 SP USB 14(6 14.03
GllnAp 1X71 11(6 TEPrt 850 £90
GIGIA p 041 0.83 Prtaeor Funds:
GrttiA p 1858 10.77 AoGIh 17.97 5152
HllnA p 7(4 755 BIQip 11(8 11.98

23(9 NL
12(2 NL

Sirin p 750 £37
Tax Es £70 923
TF HI £68 0.11
TFHYt 1350 13.90
TFIrat 1453 1453
USGvp 1353 14(2
Util p 4315 040
Vista P 7(1 7(4
Vovas o 1X231055

N Har: 1£JJ nl
NYTF 10.16 NL

1951 NL Quest For Value;

Eauty 557 £23 Gvtlne 1X32 NL
"vest 7(6 751 KYMu 11.77 NL
Utjro 755 £33 Income 044 NL

Funds: IrrtBd £88 NL
v_ ™ AroSho 1X09 NL IntMu 1150 NL

g ^^jw & ^ gsa st

340 1+1 cSstk I2M1XM SimtofM: NL
Comun 12(0 13(3 Gold 2(2243
FLTox 744 751 Invst l.« 113

SdTc 16(4 NL MoNTI
ST Bd 556 NL SmCm.
SmCVI 1X98 NL USGov
SncGr 1X73 NL RBB Fund:
Spec fa 1046 NL RITBOl

Fund 1X76 11(9
GlEa 12(8 1X99
NaNTE 1049 1151
SmCap 14.95 1£B2
USGov 11(3 12J1

Growth £55 6(5 StratDv
1195 1340 Strat Gth 2X57 NL
Bra 844 Strang FuntSf
758 £27
7.97 8(7

1(6 156
1(6 1(6

£46 £88
MlnnT* 7(7 £16

9.14 NL RITInco 1J* 1(6
1148 NL RSI Trust:

NL ACIBdP 32(7 NL
.HS T9(« NL

NL EmGrp 26.00 NL
I0J0 NL IntBdP 2246 NL
«: STIFp 17315 NL
,
So5 li-95 „

VoLue F 2103 NL
9.94 1X43 Ral/lbw £15 NL9M 1X10 PanGavl 9.71 1051
16J7 17.14 RanGvIl 1X02 10.02
11(2 NL RcoGr 13(5 14.02

7(3 £1?
7.95 £35
755 7.0J

“X T«w 7.92 8(1
Ot’taT* £11 8(1

P=te p 7S 027 Su^'^erlca^r^1

cSTrO iro ?-Si IS-nikM

Grp: AgvGt 23J9 ML
92V 9(4 Baton 11.77 NL
9-« 992 CABd 1X36 NL
1H3 Carrot 19.15 NL
>0.71 11(1 GNMA 10J9 NL
5(1 548 Gold £71 NL

Grwth 17(8 NL
Baton »(3»ra incStk 13(5 NL
Gwth 2111 32.11 [nca 12(0 NL
in*"" W lnW nl
Muni _ £26 £36 NYBd 1156 NL

I*6H ,3J3 NL
7754 10754 TaElt 12(9 NL

TkESh 1X3 NL
p.9S 1X80 VA Bd 10(3 NL
“"S':,. USFftG Funds:
1^ NL AmB p 957 1047

liS KJ- AxeCrp 1X6711(2

Hi-
A^eGf p 740 755

115 NL AxeJncp £17 543
•wn* m. StaEI P 10.43 18SS

inT+ Hi
L J-hnGI p 13(7 1458

1177 2i
L

|urf P j0(2 W54
i‘2 Hh EurGp 1849 11.13

S!" ,.S?F.S P 17.941953

KS- y5T Mo5,or:

U-S? NL Equity 16(9 17.1*
yjii nl inti R.7A «i7
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n
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<97 NL Kt
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-
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1943 19^9 a£HT 7l32 100
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2
J*
0"4

}
£]* £73

-111 nl can Inc 1£87 2X62
in* CldGv 657 /jf

j®, m »
liSs... HI Inc £58 9(8

951 NL
1340 NL
2X56 NL
24(3 NL

loo 356
27.76 NL

Adrig 9.02 NL
CmStk 1X80 1-408
Okcpv 17(7 1X13
GovSc 1X57 NL
fK»

,
9(5 NL

toirtt 1942 19(2
JfunBd 9-77 NL
OpcIy 21 J8 2?~»
STBd 10 08 NL
Total 20.40 2X61

£70 752
752 8(1
7.15 7(1

IncAp 9AI 10.01
MHIAP 1X37 I0.7S
NT«Ap 1148 11.96
NYTAP 1X161X58
RgFAP 12(7 1X37
USGA P 9.90 1041
ASSlfl I IXW 1X90tUSID [ lltir* 1U.TT "UNO Mf 3.«V

ATLB I 1100 U90 ProvIdenlMutuai-
Blurt) I 1645 1665 Grwth P £37 £90
CalTBI 11(5 IKS
DvGBI 2XB4 20416
EuGBI £20 8(9
GTtnBI 1BJB1 1851
DIEB I 1104 1254
GltnBI 1X90 1X90
GIGIB I 9(0 9J9

52K,B J'fe InvGdP 9.03 9ja

£?.p !'J2 H; Omeop I£34 10(5
OSIP £50 PaTsp HXH3 11(7
D!«vf Jl-JJ T«Frp 1035 1057
EauH P 1U8 I](J widB o 1X61 11.14
E*t! O 3(7 4.18 Kidder Group;
PSIhD S.r 5.45 GtbEa 1130 1X05
G Bd p SJ4 654 Gvt 1 l£71 1»44
GloOro £29 ££ JCPE t »=4 29.96

Sf22 0 ^ LMH 16(9 NL
HlYdP £59 4(3 lPIFG:

CoApt 16-99 16.90
Cpny | >142 1(42
CrpBd t £98 6 98
ESIO* 1=07 IKi
Gtabl t 951 041
Gold I B55 £55
GovPIt 804 £04
TvFBI 9.9* 0*9
TotRIf 1440 1440
VOI t 1175 13.75

:0 X HL
14 7B HL

mural ^ IUI
rillnBI 7(3 7(3 PruSpcp 6 41 NL
'aPBI

J-*®
Prudential Funds.

''.’YGBJ S-2 NIctiA 11.77 1242

'rim.rvT 1 1 J2 NL RcoGr 13(5 14.02
'™ete) Prray: Reah Fund:
DvAch 14(7 15(6 CAB Bal 12=7 NL
GvIPrt 044 958 C&B Eq IID* NL
insTE 10.17 1045 DSI Dv 1040 NL
SP™

><f! >J£ DSI LM 1M9 NL
TEPrt £50 £90 1CMSC 13(9 NL
rfacor Funds: SlrSEa 1544 NL . r ....

B?t§.n i?S li-S B?T'» I*-" NL
BICI^P 1TJ8 11.98 Rer BC 1157 NL Uffoinin

RioMlma Grouo: IHWU0W

»i « TfS gi 1** P 39(8 31.06
C-OVl IIJS 11.95 PTfp 35J4 NL
6«rt1t 38.45 79.95 OuSc p 12_7H 1X42

nll n
Grth0

Warlri ' 1'S 'Via S0*,5EGei 1S-W NL
World £22 549 Rochesler Fds:

QBSeVW'.. Canvl p 945 *.07
£-77 x»0 Romo r 1659 17(0

MT.n 10 n .VS _LWNVp 357 3.13

rfl?B n V5 ’ai3
R??wv Sovore-

** ,!'S S'vtoP IJ.00 1347TolRio
JJ.94 17.70 Gwthp 1412 14J9J/SGVP l.« 12(2 IntlEqp 10(11144

j'Dj£h» 10^ 1X00 Rushmore Greuo:

HYdBp tir> djp
MlflSc p 6.75 >.00

I Sentinel Grew
Baton 1440 15.74

S0™5. 6 47 £83Com S 2£S8 31(3
1007 1043

Djwth 17(1 1X48
TFtnc 1252 13(3

smlnr U73 nl
SjRuoto S24 r nl
Sttaorvm Funds;
Advsr p 2492 7626
AarGr 233X1 24(1
*»jec 10(1 10(5ATG 9JJ9 t_s7ATln 11X32110(2
*2 Mu 953 10(5

BalASt 1649 1649
CapAol 13.101(10
CvSec p 9(5 1£34
pTOGri 17.18 17.18

I

Gibln I 9iS 9ar
O-T^h p 14(9 1549
N ine » 7(6 7(6
HlYld p 9(2 948
Horne t 1X78 10(8
IncPI I 7(0 730
Striae o 12(0 13.01
TolRI p 1440 1549
Gvln p 1050 lojn

T
U|Gvl X94 8(4TNE Funds:
AdJUS 7(0 7.73
Boian p 10(0 li.n

£11 5J4
351 4=7
£58 9(8

Inrem 2051 ru*
4(5 7(8
7=1 7(3
5-10 5(3
W55 1X98
753 748
1451 !£95
642 752

Utdservkea:
AJIAm 1»JM NL
Euro 448 NL
Gtofe £93 NL
GldShr 258 NL
Grwth 657 NL
lore 1242 nl
RIEst I KB NL
US TF 1144 NL

..WtaGId 992 NL

15.09 1653
6.75 7.11

2657 2744
13(2 1X92
1243 1339

Bdlnco 11.00 12.46 USPUvcf' a
N
Jt

zOgf ss? ’Vl
6

GvSep llSiiS ^.y» i44 NL
Gwth p 10J15 1 iao
Hlinc p 9(D fiWln 7.1* NL

Wrldp 1082 11(1 947 NL
iau NL
73H NL

mm* iSiiiS t»f,V S-2

NYMu 14(1 {tS '-M? >0-89

MllllCP 9M 934
(4«»T p 1x36 1759
Prince 12(8 1257RelEon £97 745
T»E» p 749 754

Cotiv 12(5 NL
Fund 2000 NL
Incom 7(3 NL
Lay Gt TS.-y; nlMuBd 1042 NL

10(6 ill.

>7(6 NL
II It NL
1036 Nl

Munlnr 10(4 NL
NJHYri l’.Il NL

£25 £52
847 9.12

JKS.
R
_
P U'K 'I-J? Landnwrt Funds;

PAHYr 10(9 NL (FmnlMA 1147 NL
ShfMu 9(0 NL FuncJTrurt: _

CGM Funds:
CopOv 25d NL
Mull 26.10 NL

CIGNA Funds:
_

Aflrsv P 17(1 1844
|

GvSc O 1X19 1X73

Mrsdl lLBlUB TOfiSTri
sxffio 1X251X30 CopApp 1040 NL
SJSr lira 53 Fxlne 1034 NL

FfdvCcs 1£79 NL
Financial Funds:
Dvnm a 1X91 NL

stret t 14(2 lira

Tax Ex ilal 1159

USGvt B 7jP NL

Aasrta 15.19 1542
Orel Ip MAS 1457
Grth Ip 14=1 1443
men In 959 1X54

£14 £41
£23 £53
£15 543
12=1 1255

uKSK. iSmS*

up; VOI« 1X75 13.75

JV3! JV55 MarketMaster:
51 Grip 4.19 4(5

29.96 Value B 11.941X58
l£59 NL Mathers 149* NL

MojuE to 1X13 NL
‘S2 a C M0*"1 TO "-1° NL
£72 £n MenlC-t 1241 NL
Funds: Merrill Lvncn.

Baton 1255 1255 AdIRA 0.05 >026
ECUltV 12(7 12(7 BdlA 1248 1156
NVTFp 1DJ4 1X54 80VIA 10(8 2X04
USGov 947 047 CaMA H5D 1256

Grth p 1455 1S43
HlYldp 9.17 945

UHI f 1241 1241

valAdt 143 16^

WWW! lira 1556

lei 1250 InfGv 10.16 NL

1241 124?
F
DhrE

,T1
*l'l50 NL

llB IntGI 1X01 NL

Envim 1X10 NL
1.52 NL I GAM Fundi:

ffig* ’ig 'ts lBBBV tSMp 541
ML

11(3 NL I GIT invst:

MfTPp tawIBS JWSnl*" "l
WITFI 10W NL

incop 7189 £31 Drtoy^Graup:
MunB p £06 £40 Dadrl

GtGvA 9(7 954
GIGvB 9(1 f(B
GIEqB 10=9 10=9
t?vTV7 11J6 11(1
Grlnc P 1182 1340
HarbAp 150215=4
HIYMP £14 ,£^
MunB D *13 1032
Paced 1=0 M.75
T*EI0 11.19 11(5
TEHYP 10571141

AExpEV 1341 1346
American Funds:,
A Etalp 1252 117S
Amcpp 1122 1453
AMirtlp 2153=2(1
Band P 1355 14=3

1048 1153
13=6 1X96

Value p 1£33 19=9
Calmos 1792 NL
CelMunp £76 £76
CalTrel 12=0 NL
CalUS 10U NL

Dwstti p 1351 14.W
Delaw 1457 19J8
Dflcpp afM2S=6

FPA Funds:
Caplt 17(4 18.97

MI IS I Ffllrml

15(8 NL EoSPCl 1947 NL
L HIYd 1157 NL
12.72 NL :nM04t 7.19 NL
1439 NL TFVA H4I NL
1041 NL GNA t 1005 10.05

Prog p 656 6(8
Select P 954 9(2
Stock p 2053 2159
StrAo F 1640 1440
sir Eq t £53
Slrinc r £97 £?7

Leoo MOW
Gv Ini p 1£6l W41
InvGrp 1X55 10(5
MCTTFP 11I6T5J9
PATFp 15.14 15(7
SPlnv P 1657 1657
TolRI c 1156 11-54

VOITrp 1546 154*

D left I I v £41 £” Federaled Funds:
Gvf II P ,£ffl 9-43 E«=! 049 NL
TOvI law MM
Inv IIP law NL
TxFPa OM 059
TkFU J1J4 J24?
Tklns 11.15 JJ-7J
Trend IM? lU?

Calvert Grotto: . _ TxFPa 018
Ariel 29(7 31=5 rjpu
ArtelA 1948 8X66 film
Coo IT) P 2351 24.16 jpJS 1249 1.

SMtelp ».?! 3X56
**** '7M

5aBd 1054 17W Wn^ste"0'

«

s:

SacEq 2049 8141 USSffll 7JJ
TkFLt 1049 1051 JWCrt 2M1

FBF 9(0 NL
FIGT 10=6 NL
FFRT 957 NL
GNMA 1147 NL
FGRO TZJt NL
FHYT X79 NL
FIT 1047 NL
FIMT 1041 NL
FSIMT 1X32 NL

CopIBp 294831=8
CanWP 1550 16J?

T*FLO 1659 MW
T*F VT 1542 U40
US Gov I£54 16(1

CopItolEq MB NL
CaplWFI 1042 NL
CoKtene Group:

Pupae p 33463541
Fdfnv p 1745 10(3
Govt p 1355 1444
Gwthp 23=5 2447
HI Trp 145*l«(6
Inco p 13=8 1459
InIBdR 1196 1446
ICA p T7J9 1045
NECOP 24(2 2652
N Per p 12=6 1351
SmCpp 19(5 2X53

USSffll 7=4 NL
Japan 2350 NL
UKtap 30(3 NL
cant 1X81 NL
Flxd 1X3=1 NL
GiBd 10058 NL

Euro P 944 9.91

Gvinco 10=0 1051

Grlnc £35 £62

FSIGT 1135 NL
FSBP 1552 NL
F5T 2X91 NL
FGVT 1X02 NL
MaxCP lira NL

Nwlnc 10(9 1X88 TxFrep 1L53 NL GT Global:
Parml 1100 1450 Gold 4.41 NL Amerp 1545 1643

Perm 2251 2354 HHtiSc 4555 NL BondP 115*1113
glrmt 1842 NL HIYMP 6(9 NL Europ 044 9.01

Funds: indurt 0 540 nl Gvinco 1030 1051

6249 NL IfKfliKP 1147 NL Grlnc £35 162
9(0 NL Letsur 1X31 NL HHCTD 2144 2251
10=6 NL PcBas 1243 NL Inllp £69 9.12

957 NL Sdlnc a 6SI NL Japan 0 1060 11.13

1147 NL Ted) 71.11 NL Pacll o 11=8 1154
2X36 NL FtamEa 1243 13=6 WUw P 1458 14(0
8.79 NL FIBosIG J05S :X31 GW SlerrpTr:
1047 NL FsiEagr 1X14 12.14 CoiBd a 10(2 WJI
1041 NL Fit Investors: Cplnc p W4I 1090
1032 NL SiChpp 1449 1556 EaOpO 11.95 1251
1X35 NL Glottal P SO 5.73 GvSecp 1045 1094
1542 NL Gcvtp 1144 1250 Grlnc P 1251 1256
2191 NL HlghYP 432 SJU NIMUP 1044 11.14

ia02 NL Inco a 340 458 Sflntt d 9=3 94*

Wi « s
util in p 6=2 65*

Altar p 1545 1643
Bond 0 1155 1X13

]
indraendenos Ccw:
Qportp lira 1X12
TRBdP 1040 T6.9H

TR Gr p 1X92 1458

M43 NL
.Bd NL
1145 NL
433 NL

MHCr p 2144 2251 InvPrlP 1X53 11W I

inllp £69 9.12 Inv.Re^i ...aW US'

GIhinc 1*49 NL
TEBnd 1X3? NL

Jcoon o 1040 11.13 InvSwOPtlM:
Poclt d lus lira

j
CaoGr 12W 13=6

1259 NL
9.18 NL

9ra 059
12(0 13.15

Liberty Family;
Am Ldr 14.0? K73
Cnvifip 0.90 10(7

CoiBd a lira ixm US Gvf 1034 jOW
Cplnc P W41 1090 HtolP 1X72 1X72

SIChpp 1449 1X56 EdOpP 11.95 1X51 ivy Fund:
Glottal P 5(3 5.73 GvSecp 10451094 Gthlne
Gcvtp 1144 1X50 Grlnc P IUI 1258 Gwth
HlgflY P 432 SJn NfMu P 1044 11.14 tail :

Inca a XflO 458 Stintl a 9=3 94* JP Grth I

invGrip 9J9W52 Gabtlll Funds: JP inco
NJTF p 12(3 1124 Asset p 1£42 NL JW Gant
NYTF p 1441 1£48 CnvSc 11.10 1142 JanuSFund
SpcBO 11(6 12=5 Eqlncp 1015 NL Fixinc
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EUROBONDS: Longand ShortBenchmarks inEcu
(Coetmned from first fence pege)

brads that are tangible with exist-

ing debt. Tins has become a fir

vored method to build op over time

large liquid issues that are favored

by institutional investors.

Allhnngh tha tar amu? tn

dfanbata die fiscal disadvantage to

issuing zerocoupon bonds, it also

stops the reopening of existing is-

sues. That's because domestic in-

vestors who bought the original

bonds now become subject to the

new tax ruling.

The government remains con-

vinced that thetaxlaw change is an
advantage in that it equalizes the

tax treatment on taltcoupon and

zero-coupon debt However, so as

not to cause a brutal shutdown in

yr*«s to the nmrlret, the Finance

Ministry wffl soon announce a
transition period far the applica-

tion of the new law. Nevertheless,

from the government's point of

view; French issuers ultimately will

have to start from soatdi in estab-

lishing issues on which they can

subsequently add new paper.

Despite oontinned heavy issuing

activity in the Deutsche mark seo-

. tor, bakers in Frankfurt said the

volume of business is too big rela-

tive to current demand. But with

underwriters persuaded that it's

ostiy a matter of time until- the

Bundesbank starts easing interest

rates, banks appear quite relaxed

about building up their inventory

cf unsold paper.

In all, Trine new issues totaling

25 billion. DM were bunched last

week.

Activity in the dollar sector was
subdued and analysts said the ear-

ly-year euphoria has evaporated.

Uncertainty about the near-term

trend for the doTlar and miwm
that the long decline in U.S. inter-

est rates is finished has riddined

many investors.

MACY: Bankruptcy Looms After Tisch Bid Collapses

(Continued from find finance page)

controls Loews Carp., proposed

buying Macy for more than $1 bQ-

bon and paying off its debt But

late Friday, Loews announced that

the mfcs had concluded after- it

failed to reach an agreement with

PrudentialInsuranceCo. ofAmeri-

ca, which holds an $811 nriffion

mortgage on about half of Maty’s

140 department stores. Mr. Tisch

wanted Prudential to lower the in-

terest rate an the mortgage.

Some analysts said that the

breakdown in the talks might be a

sophisticated game of financial

chicken between savvy companies

and that Mr. Tisch might ultimate-

ly crar** bade to the table. But ra

Saturday, Mr. Hsdi was said to

have flown to Minneapolis for the

Super Bowl, winch is bcin§ broad-

cast by CBS Inc., of which Mr.

Tisch is also chairman and diwf

executive.

With no deals to consider and

none in right. Maty lawyea and

investment bankers were spending

the weekend trying to cobble to-

gether a bankruptcy package.

Remarkably, for a company of

its size and sophistication, Macy

was hurtling toward bankruptcy

largely unprepared.

Lawyers and investment bankers

were working feverishly to com-

nlete documents for a bankruptcy

filing and as of Saturday, May's

representatives were still nymg to

pot together a package of short-

term financingfaruse aftera bank-

ruptcy filing so the debtor can can-

tiime to meet day-to-day expenses.

Edward SL Flnkdstau, Mac/s
chairman and chief executive, was

apparently so certain the company
would be saved from filing that he

didnothavelawyers finish thetem-

porary financing and bankruptcy

documents. The negotiations for

the financing were begun less than

10 days ago, even though the sco-
ter of a bankruptcy fifing had been

looming for months.

In a few months, Macy's situa-

tion has grown appreciably worse

as the nation’s economic x1u»ift

slowed consumer spending and the

retailer’s loses mounted. With its

$3.7 billion in debt. Mot faces a

regular series of mnltinufiion-do!-

tar interest payments, and it also is

obligated to maintain certain levels

of cash in thebank to qualify for its

hank credit fines.

With a bankruptcy filing almost

certain, a host of lame financial

institutions dot have been negoti-

ating to overhaul Macy’s obliga-

tions will move to bankniptcy

court to continue.the. discussions.

Prudential the focus of Friday’s

negotiations with Mr. Tisch, is Eke-

N K> uy to get some interest on the

$11] million mortgage it bolds 0Q

Macy’s stores. Although Prudential

has fairly good collateral for its

loans — the stores —like other

auditors it wiD emerge impaired

from a bankruptcy film. At the

vary least. Prudential wffl not get

toe 12 percent interest that its

mortgage calls for. In fact, it is not

hketyto get aiyintereston thenote

for several years.

Prudential said it was not willing

to cut the interest on the mortgage
to a flat 9 percent from the present

12 percent, as Mr. Ttsch wanted.

BadYear in U.S.
forMachine Tools

Rental

WASHINGTON — Orders for

American-made machine tools, a

keyeconomic indicator, tumbled to

a four-year low in 1991 as do-

pressed auto sales battered the in-

dustry, a trade group said Sunday.

But the Association for Manu-
facturing Technology said ma-

chine-tool orders snrgcd in Decem-
ber, and analysts predicted the

important manufacturing sector

wocldreboundin 1992by between

8 and 30 percent

In a report for release Monday,

the trade group said machine-tool

orders fra 1991 were £2.64 bfflion,

down 11 percent from 1990 and the

lowest total since $212 billion in

1987. Butin December, orders rose

to $336.85 mOHon, up 46 percent

firm the previous mcoth and 13.9

percent man December 1990.

Bonds Await Bush Speech
Some FearThat President’s Message Will Spur Deficit
Cmptlcdbp Oar Stiff Fran Dispatches

NEW YORK— The U.S. Trea-

sury securities market is nervously

awaiting President George Bush's

State of the Union address on
Tuesday, after dropping last week

U.S. CREDIT MARKETS

on fears that he would propose an
economic recovery package that

would swell the budget deficit.

Big growth m the deficit would

both increase the supply of braids

on the market and tend to spur
inflation, which is unfriendly to

bond {rices.

The content of the Bush speech
"will determine the near-term for-

tunes of the market” said Anthony
Karydakis, senior financial econo-

mist at First National Bank of phi.

cagpL

Last week, the Treasury’s 8 per-
cent 30-year beads of 202! dosed
ataprioeof 103 11/32 down more
than a point from their dose of 104
17/32 the previous Friday. The
yield rose to 7.7

1 percent from 7.62

percent a week earlier.

The 750 percent 10-year Trea-

sury notes aded Friday at 101

26/32, down 1 3/32 points on the

week, to yield 724 percent.

Yields on the new two-year and
five-year Treasury securities auc-

tioned earlier in me week rose.

By late Friday, the 4.875 percent
two-year notes were offered on a
when-issued basis at a price to yield

5.14 percent, compared with ”5.12

percent late Thursday. And the
6.125 percent five-year notes were
offered in when-issued trading at a
price to yield 6.41 percent, up from
639 percent late on Thursday.

VOLVO: A $6.6 Billion Merger
(Cratinaed from fnt finance page)

accordingly participate actively in

the structuring process and further

strengthen Sweden’s presence in

Europe," they said.

Volvo, the Nordic region’s larg-

est industrial company, Pro-

cordia, one of the region’s largest

food and drug concents, already

have strong lies. In 1990. Volvo
sold itsown food and drug interests

to Procordia in exchange for the

stake it now bolds in the latter.

Since that deal however, a new,
nra-Sodalist government hascrane
to power in Sweden, and has an-

nounced its retention to sell its Pro-

cordia slake.

Prime Minister Carl Bxldt has
ai«ft Tnftrif it dent »h»t intend*
rnairff it emaer for foreign compa-
nies to invest in Sweden, winch
would probably include lifting bar-

riers to hostile takeovers of large

Swedish panics

Procordia has various interests

in the United States. It owns five

Park Suite candy manufac-
turers in Alabama and Oklahoma,
and Phannacia Rosystems AB in'

New Jersey, which supplies chemi-
cals iiKftnmmtt to biotechnol-

ogy and health-care companies.

Procordia also produces Ram-
losa bottled water, which is sold in

the United States, as well as Nrera-

ette chewing gum and a nicotine

skin patch distributed by Warner-
Lambert. The latter two products
are aids fra people trying to stop

smoking. Yet Procordia is also a
large cigarette Hgar maker.
The consolidation in the food.

drug, and car industries is alsn be-
ing driven by global trends. In
food, conglomerates have been
gobbling up smallercompanies and
each other in a bid both to acquire
well-established brands and to
achieve greater economies of
For example. Source Perrier SA,

the French bottled water and
cheese company, is the object of a
takeover battle between two preda-
tors: a group led by Nestlfe SA and
a bolding of the Agnelli family of

Italy, which owns Hat.
A worldwide consolidation has

also been under way for several

years in the drug industry. Faced
with astronomical costs to' develop
new dings and the movement by
governments to reduce drug prices,

companies are combining to ex-

pand both their geographical mar-
kets and the number of products
Aat their sales tMmt ran tf-H

,

In Saturday’s statement, Procor-

dia said its expansion strategy in-

volved plans to acquire interna-

tional drug companies and
European food companies.

In cars, Japanese companies are
in the process of extensively ex-

panding their irtaqfifnmmng ca-

pacity m Europe. That means Eu-
ropean carmakers, which badly lag

even American manufacturers in

efficiency, are scrambling to be-

come more efficient and improve
tbeir economies of scale.

Voho, couadered one of Eu-
rope’s least efficient car manufac-
turer, alcn had to contend with

the recessions that are gripping its

three most important martrrtg- the

United States, Britain, and Sweden.

Unsold inventories of the new
two-year and five-year notes pushed
down the prices of outstanding

short-term issues, traders said.

They said further that big in-

creases in the money supply report-

ed late on Thursday had pushed up
rates on short- to intermediate-

term securities os Friday.

Some traders see the bigjump in

the money numbers as a roadblock

that precludes further easing of

mcnetaiy policy by the Federal Re-

serve. “Right now, the market seems
to have given up on the Fed ever

easing again in our lifetime," one
government securities trader said.

The market this week will watch
the Conference Board’s consumer
confidence index for January, for

release on Tuesday.

(Raders, NYT

)

3 Bidders

In Contest

ForPAL
Reuters

MANILA—Three Filipino

consortia, each with a link to a
foreign carrier, are in the run-

ning for Philippine Airlines,

scheduled to be auctioned off

next week, officials said.

The three consortia are led

by AB Capita] & Investment

Corp. and Bank of Commerce;
Philippine Commercial Inter-

national Bank, and UBP Capi-
tal Corp. Eachgroup includes

some of the Philippines' top
business families.

The committee organizing

the Jan. 30 sale said tire consor-

tia had been formally advised
thar they were qualified to bid

fra a 67 percent share of PAL
The three Filipino groups

will get advice on airline oper-

ations aoH management from
either Korean Air, AMR
Corpus American Airlines, or
Speedwing, a unit of British

Airways PLC, it said.

Bidders must put up 4 bil-

lion pesos ($155 million) in

radt and ran raise their offer

by including Philippine debt

securities.

The committee said last

week it wouldprovide the win-

ning bidder with a cash option

to settle the debt portion.

BUSINESS BRIEFS

EC, EFTA Press to Rescue Accord
BRUSSELS (Reuters)—The European Communityand the European

Free Trade Association resume talks Monday to rescue plans for the

world's biggest common market, ruled invalid last month by the Europe-

an Court.

Community officials said the EC and EFTA needed to strike a deal this

week to allow a meeting of EC foreign ministers on Feb. 3 to endorse it.

The accord, painstakingly negotiated over two years, would set up a

common market from the Arctic to the Mediterranean by extending,

hundreds of EC free trade rules to EFTA EFTA comprises Austris.

Finland, Iceland, Norway, Sweden, Switzerland and Liechtenstein.

Deutsche Targets Insider Trading
HAMBURG (Reuters)— Deutsche BankAG will set np a team of40

people to prevent insider trading, the Der Spiegel magazine said.

The magazine's Monday edition said the team would be expected to

make a list of stocks that should not be traded by the bank's employees or

recommended to customers, and monitor trading in the stocks.

Earlier this month, Deutsche said two members of its staff had been

dismissed after the discovery of irregularities in securities trading at i:s

Frankfurt branch.

U.S. Renews Bank Overhaul Drive
WASHINGTON (WP)—The Bush administration will, for the second

year in a row, submit legislation to permit banks to operate nationwide

and to sell insurance and securities, according to administration an J

congressional sources.

The sources said Friday that the administration planned to reintroduc.-

the proposal in an effort to make the ailing U.S. backs an issue in this

year's presidential election rampnign Congress killed the administra-

tion’s banking bill late last year when it enacted legislation to rescue th?

banking insurance system.

Administration officials contend that recovery from the recession is

bring hampered by the weak condition of the banks, which cannot make
the loans needed to restore economic growth.

When the president sends his budget message next Wednesday, the

Office of Management and Budget is expected toargue that letting bank-
expand into new territories and allowing them to offer new services would
help to balance the federal budget, by reducing the number and cost o-

r

bank failures. Thai would result in lower expenditures by the Federal

Deposit Insurance Corp., OMB officials have told congressional aides.

Hyundai Motor to Reopen Plants
SEOUL (AP) — Hyundai Motor Co. plans to resume productive

Monday after a 12-day shutdown caused by a severe labor dispute, l-

company spokesman said Sunday.
Thousands of militant workers ended a seven-day occupation of the

plants last Tuesday after police threatened to storm it.

Despite Sunday's announcement, news reports quoted union leaders as

vowing to keep workers from entering Hyundai’s five plants in the city cf

Ulsan. The authorities Sunday were seeking about lti union leaders or
arrest warrants for allegedly instigating illegal labor actions.

Yugoslavia Devalues Its Currency
BELGRADE (Reuters)—Yugoslavia on Saturday announced a sharp

devaluation of its dinar in an attempt to boost otports and help an
economy shattered by seven months of fighting in Croatia.

Yugoslavia’s federal government said the new official rate would be 65

dinars to one Deutsche mark instead of 13 dinars, Tanjug news agency

reprated. That approaches the black market rate of between 90 to 1 15

dinars to the mark.

Argentina Privatizations to Pay Debt
BUENOS AIRES (Reuters)— Argentina plans to use the money it

earns from privatizations of state companies to help pay its foreign and
domestic debt. Economy Minister Domingo CavaDo said Saturday.

Mr. Cavalk) spoke ahead of his departure for the United States, where

he was to start formal talks with creditor banks on restructuring the S4I

trillion foreign debt. Officials have estimated proceeds from sell-offs

scheduled for this year at S1.8 billion.

WORK: Stress on Teamwork Aims to Boost Quality {WALL STREET REVIEW
(Confined from page I) .

Procter & Gamble, said that as

companies
u
get better and better at

selecting and training individuals,

it’s going to get harder and harder

to make distinctions between die

overall qualityof individual perfor-

mance.” That is especially true as

they encourage employees fintn

different departments and with

varying expertise to weak in teams.

In response, a duster of corpo-

rate contrarians are overhauling

the way they manage, evaluate and
compensateworkers tofostercora-

eratiraL Rather than passingjudg-

ment on individuals’ performances,

some companies are trying a pass/'

fafl approach on the premise that

individuals can be only as effective

as the systems in winch they work
In this setting, the boss is a trou-

bleshooter who helps employees
improve the system and create an
eDvirooxDeal conducive to change.

These companies hope ibe team-

work that results will have as big an
impact on overall corporate pro-

ductivity as it did on the factory

Bora in the ’80s, when it helped

improve such things as car assem-

bly at the Ford Motor Co.

And in their view, it is a better

way to capitalize on the strengths

of a uniquely diverse work force.

Although diwsity may be difficult

to manage, it is a resource that can
give United States companies an
edge over most foreign competitors

because it provides the same cre-

ative potential that has made cross-

functzonal problem-solving among
the most important innovations of

the decade, Mr. Conway said.

The nascent movement away
from the traditional meritocracy
draws much of its impetus from the

growing popularity of the manage-
ment principles at Mr. Darning

,
a

PhDm mathematical physics who
helped inspire the quality revolu-

tion in Japan after World War IL
At the root of the 91-year-old

management gum’s teachings is die

observation that all processes —
whether they involve people or ma-
chines — are subject to some
amount of variation that erodes
quality. Management's job is to

control the level of variation and to

enlist thehdp of employees to con-

stantly improve the ovoall system.

“By managing the process, you
free nppeopleto dowhat theywant
to do anyway," said Bob Dam,
chief engineer at GM*s Cadillac
Motor Car division, which has em-
braced the Denting concept.

At GM, the experiment began in

1989 after the automaker aban-
doned a companywide ranking
scheme, much tike the one initiated

recently at IBM. that graded em-
ployees oo a curve, arbitrarily giv-

ing 10 percent of the staff a poor
rating.

In its place, a number of GM
nits, including Cadillac, began to

look toward an embryonic experi-

ment in the Powertrain division of
the company’s “big car" group.

Buick-Oldsmobile-Cadillac.
Powertrain executives had replaced

rankings with a radically different

GM’s team

approach is

supported by

workers and

credited with

boosting sales at

Cadillac.

appraisal system that reinforced a

rae-for-all group culture.

It tied compensation not to an-

nual appraisals, but to “a maturity

curve” that considered an individ-

ual’s seniority, level of expertise

and the overall market for his ser-

vices. Evaluations were based on
input from peers and subordinates

as wdl as from managers.

Powertrain allowed for the possi-

bility that an employee might truly

be outstanding. But to prevent such

designations from being demoraliz-

ing, such rankings require “consen-

sus by acclamation; no debate."

Last year, only 5 of 1,600 em-
ployees were deemed exceptional.

The new appraisal and compen-
sation plan has survived three

Powertrain reorganizations, and is

likely to be applied to ail 65,000

employees in the recently expanded
division, which includes all of

GM’s engine, transmission and

casting operations.

In a recent company survey,

dose to 90 percent erf the original

Powertrain group supported what

had been the most controversial

aspect cf theplan—the evaluation

by peers and subordinates.

’Tt used to seem as though man-

agers were flipping coins to deter-

mine what your next career pori-*

lion would be," said Chris
Meagher, who oversees 20 Power-

train engineers. "With the new pro-

cess. people are more confident

that it’s a (fair) exchange.”

The system is also considered a
contributing factor to the turn-

around of Cadillac, which adopted

it in 1989. Cadillac, expecting to

sell a total ofonly 60.000 of its 1992

Eldorados and Sevilles. already has

orders and sales of 50,000.

At Procter & Gamble, some ex-

eatlives have begun to question the

traditional merit system after a re-

cent study indicated that employ-

ees were starved for career comsd-
ing and that the company was
losing many of its brightest.

To improve on a collaborative

management process that took root

more than 25 years ago. Chairman
Edwin L. Anzt ordered his lieuten-

ants to spend more time “mentor-

ing.” First, subordinates will dis-

cuss with their managers once a

year their progress in meeting long-

term career objectives.

Euromarts
At a Glance
Eurobond YtokU

Figures as of close of trading Friday, Jan. 24.
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NASDAQ NATIQNAlmaim
QIC Consolidated trading tor week
ended Friday, Jan. 24.

Sotos in Net
,0°* High Low Close ctrte

AlWBd 40
ASS 33
ACCCb
ADC
AcL
AEP

Id

AESCO
ARl Net
ASF.
ASTs

JOi

Acmes
AomRr

amiiqB
A&roms
«ccet
*cWtn
ftewo
acmt
Acmtc
AOUtoSt
AetARt
Aratoin
AdocLhMaw a
Adopt

SSS1 *
AdtoSv

Adtee
AdvRos
AdvOrs
Advlrrt
AdvLog
AdMkSv
AdvPaly
AdvPro
AdvSem
ACvTe)
AdvTlSs
Advanta
Advoinc
Aeautrn
AorSvsi
Aerovx
AllBsh
A tvmax
AOSVCS
AgilCYR
Aonlong
Aooum
AhoU
Alcorn
AlrMetti
AirMtwt
AJrWlsc
Alrtron
Akom
Atao
Akjteri
Aldus
AlexBr
Alex Bid
AlenEn 5
AlfoCn
AllasR
Alice
Alkerm
AIIARI1
AiegW
AlnOro
Aiinlma
AllanPh
AlldBk
AfkfCop
AWColl
Aiiaa
AlldGp
AldHIPd
AlldRsh
AllStFn
Allwst
Aloetic
AlpMIc
Aloharl
Alphrwf
AlpLce
AJtoGId
ADaHII
Altai
Allean
Altera
Allron
ainvest
Ambar
Amcor F
Amrlan
Amertic
AFFMI2
AFFF
AmFPr

.10

JO
2A

16
32

H 342I1K toU 324 14* m
MU 27* 24b
4*4 7 fl%
3TO1IV, 10%

A 4348 34* 33K
3688 914 *2
1807018% IMS
4111537% 20%

. 06411% 10%
8 5613% 12%
M1W17MJ l4Vz

>81 5 4*
4J 3? 4% 4%M 249310 S_ iD74 «y. si*

28b 2J 1469 13V 1114

I
T!L 10

8 7% m
.571 lift 13%£» « to
357717 15%
2W7 'T%

685 8 6b
21TffrWf. 21%

. 348710 9
1-0, 1*M714 1»
iBP&T
2M6 5* &
4524 7714 15
3481 IQ £
3745 5% 514
10814 1« 12*
1ms 7* OH
MB 314 3
6499 1914 17%

.'SPiS* i3*
A 491939% 37*

7T67OT5 34*
899 2* 1*
71 to to

, Ifflffl 5*
1J 6300 31% 28*

1074736* 29*
155210% 9%
10497 13 TOW

44 3081 4* 3W
17622014 17%

9 69246% 44ft _ .

«’? r
709

3999 9* 8*
1.1 9191814 16%

33U 4 :«
JJDe 4., 3908 30V
1.10 eJ 11317% "„

lt4iX'2 33%
\A 557727 23%
33 72162* 26

164 4% 4*
326 11* 10%

463311 9
5922% 22

349124 19%
691 2V. 1%
1571 4* 4*

33414 34%
4087 9 8
4708 31% Z7%
196 B 7%
3691716 m

1.136 58 11601992 18%
„ 326235% 32%

29 11319 18
3639 9 816
1361 13* 11% 17* + Vi
B42 16* 14* 1S% +1%

34

39% +1%
11* +1%
13%— %
*% +1%
6ft + %
10%
34% +%
8%— %
JJto + to

5h=5
13%+,%

5 - %
4% + to
8% + %5*— *
12* + *
10 — to
71% + *

6%— %
;7to+3%
91%— *
16% + to
63% — 1%
Z% + to
0%— to
9to +

*

1? + %
9* + %
5Vi + 14
14to + w
»% + to
3 —to
18* + %
15% + %
38

S
40

5ft + ft
31to +2%
33% — to
10% + %

30

xa

80

40

M 41

.15

40a 18

40 58
IJOe 8.1

4to . ..
19% + to
45% + %

+

+ ..
B%— to
17% + %
4
38% — %
16* + %
35% +114
25%—1%

IS"*
S, -v*
23*— to
2 — to
4% + to
3414 +2
9 + %

30 + %
8 + %
16 —1%
19*
3514
19 + *

11590 8 7%
19 14111% 18

970 2% 1%
5280 3* 3W
2021 I* T%

*"ft ft1195 _ ..
87913 12%
19 3 2%

4058 32* 27%
2150636 29%

559 7% 5%
1004 m 3*
604 7 4%

Si 41 50914% 13%
44 4J 59114% 14

238 1* 1%
79c 114 1028 7% 71*
180 68 739 21% 20%
1.15 11-0 51 1 111% 10

AFTxE 1-00 104 1067 9% 9%
AFT*E2 85 97 660 7% 6%
AmSvcn 657 IS* 13%
AmBCD 100 54 5919% 18
ABnkr 40 34 391119% 17%

201716% 14%
23318% IB*

1151822 13*
44 16 15913 1216

89 4% 4
149712% 11%

ffiraw
54 19 3325 23
.78 19 8405 42% 39*

5956 2ft ift

88 18 161?^9% ’5%

=^§* ?
18. U^IES

AmBkxl
AmCltv
ACIalms
AColoid
ACarau
AmDm 1

AmEcot
AFIIm
AFlItrn
AGreet
AHlISv
AHItfcra
AlndF
Amlntg
AmlnPt
AmLck
AMS
AMedEs
ANtins
ANucIC
AmNurs
AmPoc
APhvG
APxrtlvs
APeer
A ReaBe
AmRice
ASotl
AmStl
AmSoar
ATvCm
ATravs
AWood
AmAII
Amerfed
Amerltr

.18

8% +3*

St±t

^+%
23 +16
Ito— to
33* «%
7%

Amgen s
Amlstor
Amosko
Amolcn
Amserv
AmtcCp
Amvlln
Anioalc
AnaiyTc
Analy
Anangal
Anaren
AndiBc
AndrGr
AnflvBc
AndvTo
Andrew
Andros
Aneraen
AoerTus
AcooEn
AodcC
AoplSoo
Aaiebee
APdExtr
ABIosc
AoldBto
Aodimu
ApIdMI
ApkJPw

%
1714 + %
1%

8
%— to
14 + %

13% + *
4U + %

w:.*

531024* 21%
684 2 lto

15741 34 2814
25 5522 Bto 6%

147 2* 2*
60 % to

78 14 675217% 16*
643 1% lto
302423% IS*
727856* 55
I03T Id 13
473 4% 3%

78# 6.1 2789 4* 4%
-50 38 2150 13* 12%
44 1.9 749234% 33%

14511% I0W
7918273* 66

391 2% 2to
10513* 12*
1214 13*

228 3to 2%
404932* 29*
2760421% 1916
66612 11%
14 9% 9
33816* 15*
46515* 15*
218 2% 2%
2544 5*
115 6to

3853 4%
2^*
5158 20 ._
1*0812* 11
1592 1% 1%

76 21 214614 17%
48 7 80660 65% 61

200313% 13
3055 18 16*
1361 6% 5%
751 32% 30 32* + to
7545 17% 16 16% — to
485124* 21 24 +lto
830538* 35% 38—16

II*— «

.19 11

lto .

1316— to13*—%
2%— *
32* +2
21% + %
11%— *

64 t=»15%
2to— to
4to— to

1

6* + %
4% +194.

76 3

4%
5*
3
7to 3% + to
31* 31*— to
16 18%

12*—

1

64%— *
13% + to
1716 + *
3&

+ ,A

.12
ApldSIr 52 5* Ki 5*
ArotfSh 18 I* 1* I* V
Aromd un 3807 47* 36% <7* +5*
Artxv 5 .1. A 21S2M 23 23% + to
ArchCm 1042812 lib 11* b
Archive 8=14 5ft 4ft Sto + *
Arc!CO J49S1JW 12*4 1314 + *
Arden 546 46 46
ArooGos 68 IS 96327 25% 27 + *
ARIXtl
ArnaFi
Armor
Arnolds
ArowFn
Artel
Artslt
AirtstGs
ArtWav
ASPCfTI
AspanBk

iim
Asslx
AsdBnc 30
AsdCmAs
ASdCmB 5
Altec
AslrNls
Aitran
Astrasv
A left

Athena
Altwv
Alklnsn
Atlntd
AtlAm
UtSArs
AtlTele
Aimei
AfritL
AtwdOc
AOBan
AuroSv
AutTrT
Aolalnf
Autcam
Atitodv
Au>odk
AutSec
AutaCp
Awatar
Avndte
Aflar
AitCM

1998 9k to to + Yk
103838 35* 3S%
350)1% 1016 MV
51132% 30* 32
528 6% 5V 6% + to

12701 4 2* 3% + to
575832% fflW 31*—

1

136111% ID 10 —1

227 9% 8% 8%
202712 9V TO*—I*
349 7% 6% 7*— to
500 2% 2to 2%- %
917 I* lto t%— to

1443 31 to 25* 29% +4*
24S18

D9e 4

40b If

16818* 1714
9« 6s-. a to

«»21% 20%
458 2% 1>
673 3* 3*
337 3* 3lt
581617% 1F4

75 S* 4to
436 S* 7V
7010* 9
10 1 to

40 17 514431* 32%
619222* 30
943311% 9to
287920 18%
IOO 8V 8%

3934 ISto 16%
4717212% 9%

I 79 2* 1%
6568 d% 3%
49815% 14

34 U 183 Bto 7

48 1J 23623 39% 34M 4514748 5* 4%
t 17415 14%

5723% 23%
89 4 3to

20912 6* 5

.rOb 11 125 3* 3

iri— %
6%
2Vto + to
2* + to
3to + Vk
3*
16"h +1%
4to
7%— *

33*—lto
20to—1%
lOto— %
1D%— to

8%
17*u —Ito
10% + %
2* + %
4V8— to
14V
7* + *
36W-3W
S% +1
ts + to
2316 + %

M

J06

M

BH Bulk
BMT
BEI El
BEI
SFEnt
BG5
BHA
QUA B
Bl Inc
BMCStt
BMCWsf
BMJ _BMR Fn
BMH
BSB Bca
BT Fin
STShp
BT»
BTU Inf
awip
Boboee
Bodiinf
Bodorp
BftHDWt
Baker j
Balcnms
BaWLv
BktLvB
BaldPla
Ballard
BalvGm
Soltek
BanPtii ^
BcOnepfCLSO
BcAAIss loo
BCPNJ
Banctec
BandoM
BkSov
BkGran
BnkNH
BkSPod
Bank-All
BlWurc
BOrtkrs
BnkFst
Bknlti

BkMAm
Ban la

BnjtvVU
BW1/M2
BC*ivM3
Banysp
BawySL
BcrBtt
Barra
BoreIRs
B»TnA
BasAm
|«Sr

Bsb»f

34 i% ito

17 203634* 23

1JJ 708 BV 7
535 3% 3
161 2% 2%

40a 14 8738% 37%
3151 15* 14*
141 15W 14
1449 8 7to
1610475* 69*
102710% BV
152 7% 6%
7 116 2%

486 2% 1%
J2 2J 140021% 1B%
.92 4J 520 19% 1BV

158 7W 6%
711 2* 1%
859 1% 1*
SSS725 22%
64726* 24*
676529 25%
6628* 26*

3573 2* 2*
41673317 9%

340 9* 8
1.1 1527 17
1.1 1777 4S%

26510% 714

.1 249743% 39*
543917* 15

155 6 5*

Isor 49
JOB AD

j08e 3

JO 18

A8

J8

3.9 108921 20
SJ 170365% 63

36 2?W 77%
4A 73 M 10%

100818% 16%
7

S

30511% 11V
5079 6* 4

1.9 40 25ft 23*
417 7 5

2 5b Sb
134 1 to
54010% Mk

2A 146020 17S2
,14e 14 1251 W6

361 II lfl'6

7514% 13%
400 11 4421 29 28%

38 lit

1066
502 % — ir „
544 1% 1% lfc + Ki

279 4* 3to 3to— *
106719% »% 19 — %
1555 14* 12*
928 4 3%
1034 2* 2*
300614% II

5830* 26*
Ijjq 15 56842 39%

AOeiaJ

td -g3%
2% + to
Id +3
28 + to
40*

flOWw
Bayflks
Bovprt
BEAvlan
Beouctis
Bates
BeJFuse
BdlBcE
Bdmrl
BenJer
Benban
Barkleys
BerkGs
BWlucV
Beth 1 Be
BaftLb
BtoB
BloOTr
BlntEv
B laLoos
Biegen
Biogn wt
Biomag
Blamatr
BlmdDv
Bkrnets
Btomlra
B loot st

Blown
BtoTint
BiaTcG
BirdCo
BlrdMd
Blrtehr
Bll3Lau
BtocOv
Bk±D
BRdaun
BoatBn
BabEvrt
BOllVDr
BonTon
vIBanvIP
BooteB
BaonEl
Boral
Borlnd
BastAcs
BOStBc
BstnOto
BstnFB
BastTc
BlvdBc
BradyW
Brantre
Braids
Brand
Brandns
BmWSv
Brfcwta
Branco
Brand te

BrtlDFs
BrlteV
BroadN
Bdcstin
BdwvFn
BradSf
Brfctrea
BrTam
Brunos
BrvnMw
Buffets
BandT
BWlIRGd
BurnpS
BurrBr
Burrlt
BusnRc
ButtrMF
Bytexcm

S®“ ln NOI
High low Claw afge

“ 15 5Sg» % 17% -1%
^23* 21% 23% +1*

I ills
5W, 7% 7to— %

29 39%

- u JSi l £1W 7J 10016 15 *
29* niw..S

32 24 J!2% 13% mS I u
1-24 2j0 4Z764 U% S
-12» 14 376 12% 12% «iZ w

2145 1«. r ^{r *
3 156817% 17 w%

+
348 4% 3% 4* + %

J386S3SV 31% ZZ&-v£
62571 17% lS*-5%
1760 9* 8% 9 + %
419321% 18% 20*—> %
1628 9% Sto 9 - %
TTXBVPk 73 25 —1%
1991723% 19% 22% +i«
4174 5% 416 5* + %
98510% 8% 9 +%
1654 3V 3* 31S.-S

2053511* 9% 10* + *
1J 280 16V 15* 15% + %

693 4% 4% 4to— to
340820 17* l*V + %

34 3 2 3 + %
6238 5V dto 5 — *U 23461 S9 59* -lto
305 6% 5% 6% + %

-16 4J 4834«* 47% 48 9- toA 1.1 663S25V 24* 24*— to
1096 9% 8* 8*
141913 12% 12%— %
6314 * +
34517% 16% 16%

J0O59

J8
Jtt 11 1413M

35 2%
11M 4*
10450 416

2415
Si \J 47733

335 5to
163 2V

JO

JO

M 38

JO

5 5*
65* 72 —3%
17% 18% + %
28* 28%—1*
2 Tfi + to

T & + *
13% 14 — *
31 33 + *
4% 4%— to
2V 7*—

*

7616 23% 71 to 21to—lto
14 816 7* 8*— toV %

to
7to 7*
2 2%— %
19* 24 +2%

f i =!
0% 8% — %
* to— toH 25

1159220% Iff*. 17*—2W
1106 4to 4% 4to— to

IJ 26792 16* 14* 16 +1%
12413* MV 12 —1

7698 33* 30% 32%—1%
3382 8V 7% 8% +

45 to
4612 to

27 1077 7%
411 2*

5 34324
466 7V
28 6

816 10
10 1

151426%

108 4V
J2 44 174 13

3474 6%
288 4
3235 lto

IA2 3J 8644
JOB 17 119129%

478 9%

2

A

M 37

88b 39
36 II
32 73

1695 8
184812*
405 6
56716
5372 5*
3215
116 2*
7323V
38 8*
144 27%
4613*
133 TO
521 15%
TV 6 ,

448915%
440 2*

7711 4V
I.97T 64 4616 32%

2073 2
JO 24 1595 B*

400619*
IBS? 2%

2776215
225 48 185549*

861 6*
.52 45 M3 12*

9915 Zita
40 41 23711

1481 lto
1288018*

I 400 B'A
186 68 150 29
-26el&9 78 1*

38210%
399940%
18871 11%
7201 12%
227811*
184022*

AAe 8 25857%

i^R
6593 1

180 54 15119

1 1* + *
42% 43
27% 29% + %
8* 9 + W
7% Tto— to
11% 12 + *

5V +1
14% 15 — *

5to + to4* .
13 13
lto lto

22* 22%— %
«*2§S

40 41
40e 24

331 124

J5
35
3b

M
.10 42

JO 18

.12

J6

M
32

184 28

86 67
J3e 14

Centl
ClrBnk
Cenfrbtc
CenlxTIs
Centarm
Centers
Center wt
CnBsh 88
ClrCQP
CFWBk S 1.12
ClrlHM
Ctrtlnd
CJerBc
CJwFn
CPpFln
CRsLfe
OiSpcn
CNSOU
CntyBc
CtvCMI
CaiiMd
CfrvSo
GegMn
CcrtJyn
Crrtjco
Center
Chotane
ChmoPr
Otanln
ChrmSh
CWFSB
chtGir
CMOnF
ChaHm $
ChkTcti
CJikDrve
OikPl
OirnDsa
Owntab
Owmfx
QlmFIn
ChmPWT
Owrofce
ChryCo
Chesoti
OiDock
OlidCHS
CMpcam
ChtosTc
Chiron
Chttnd
ChcOra
CheDrwt
CJmco
Clmflex
ClimFn
ClnMIC
antes s
Claries
ClreFn
OrdFA
Ore Inc
arena
ClreSY
Cirrus
Ciscos
at Fed
CtzBCb
CtlBKD
Ctitncs
CtzUI A
CtzUI B
dmiits
CtyHW
ChricBc
CMrcar
aoanH
OerCda
OewtRt
airar
CHDrpt U1
amot
alntGs
Clam
COQpBk
CstttHk
CbcaBtl 88
CodoEn
CadsAI
COgnex

sssf
ColabR
cataewi

CBOFA M *4

CdCos

232 23

195911* 10

“\ *
637618% 16%
457416% 13*
1793438* 41%
251216% 14
468316V 14

63 6H 6V
112410* 9to
48 7V 7%
23 6* 5*

2298 8 7%
1051017V 16%
3750 8V 6%
4196555% 49%
12248#% 79

XI 148129* 73
274 4* 4

30 193238% 37*
10 1* lto

25 2414
5.1 43015U 1 6%
5.9 6 Bto
58 742 5*

7310%
48 47 5%

306 2*
200822
1387 IB* l6to

T 5% 5V
135314V 13*
84 4% 4
57 2% 2*

110536% 22%
51 9* 9
35* 3* 3*
11*1 4% 4

81857324% 22HU 163 17% 16
3854 6% 5%

24 121327% 25%
.9 43425* 22*

2165 2% 2W
566829% 26
1119911* fto
823 7 «*
163325 31
1681 3% 2to
14 37* 36*

1081 4% 4to
574 4 3%
174 9% 8*
147 13V 12
164 10* 10
280 5 4*
354329% 25*
2888010* 8*
2613070* 61*
29812% II*
5715 8% 7to
1096 3% 2%
447 7* 6%

TOMJO 116%
3730 2% _!«*
1476Mg 56%

1.14 48

ClnGas

cmFst
ColHSP
CflRUkr
Comrep
Caiicst
CmcSP
Camcsa
CrndtHd
Cmdkjl
CmeeBc

>a « us

264 4to 3*
512* 12*

135 !"» lto

122 13V 12*
1311245V 36

52 1% 1%
31004 70* 17
5462575% 66*
16MB 10 T

188 6.1 433 18V 16%
1J2 45 23?29* 28*

753 6% 6
1.941 5J 186436% 34%
1J4! 58 1823 36* 34*

601 6* 5V
56 12 2010 17%

t 93 7% 6*
.90 28 213132 29%

473813% 10V
2671127% 18%

25 2* 2*
1285MW 13%

43 1028 28
644 7% Zto
60 2% 2%

2721212* 9*
352 4% 4%
39127% 25%

I 43 33520% 19*
3310 2% Zto
760 6* 5
176958 53*
744512% 10*
294 5% 5

11151 IS* 13*
41 3% 3

6161 3 lto
t >194131 24*

I 10 213720* 14%
100018% IS*
711 15% 14

95430% V
79725% 25
70019 17*
671827% 25*
402K>* 0%
868120* I8V“W

.92613417* 15%
9UQ2316* 15to

571TW 1W
6,56 3% 3*
1^ to to

10)14 1 7V 7%

J5 w J2S

2%
26
4W— V

rt- to
23% + %
17% +IV
Sto— to
27 - %
23V—2V
2* + to
29% +1*
Itto +1*6%— V
20 -3*
2to
37* +1
4% + *3*— %
9% +1
12% + %
10 — *4*— to
25% -3*
ups + to
61*—7*
13 + V

120 +1.
2 + to
57V— V
4%
12* -M
lto
13 + V
37%—7V
lto— to
19* —ito
74 —1
9*
17% + %
29* +1
4* + to
36* + *
36V
6 + %
17% + to
7V + %
32 +1%
11%—

2

22% +3*
2*
13%— %

*=*
llto +2
4% — to
27% +1
20% — %
2* + to

6 + *
56*—IV
11 —IV
5% + %
15 +1

’"+$

26
7J
3J
A

.14

.14

Sflk - -
28% +3*
1996— to
16% —IV
14*—

1

27% -7%
25* + V
l*to + to
76to— to
10* -Mto
20* *1%
24% + *
6* * %
16%—*
Ifli-fc
II + %
3 to — V

CrnCIA s -70

CmOrB JO
OnBCol -34

CmcFdl
OettBfl -*4. 48
cmOHNC t

29

408 20% «%
96617 15%
4512* 12

2159 7* Sft
12220* 1?%

,
2*510% *

SA I g’Bfch
cmrvBS jo 54

ComRBk Mo A
COmHir
Oorrmat .

gSSSSL"

ins 14

260 3* 3*
26113% 12*
282324* B
127^ »

17451 27?? Su.1823631% 28*

7% + H
13% +1%
T4W— *
35 + %
IB*— %
16 + %
12* * to

7* +!*
20 4- %
9to * to

18 +3*
1Tto— *
'5 -to

JO —2
27 +2
29 -I*

INTERNATIONAL HERAg.il TRIBUNE. MONDAY. JANUARY 27. 1992

1127 4b 3to 3to
187 8% 7* 7% — %
1899 3% Tto 3to + to
52923 22* 22*— *
259 12% 11% 12* + %

6824 13% 9% 10% —TV
C

3* 3V + %
’ft"*' -to

2S% _
13 13* +1
9% fto— to
15% 15* + %
5% 5%— %
13* 15*
1% lto— V
4to 4* + *

31 31* + %
lto 2 +
7* 8% + to
17% 18% „1% 2% + to
13* 14* +IW
43* 47% +3%
5to Sto— V
10* 11*
21 23V + to
9V 9%— %
7 7to— to
16 I7to— to
7% 7%— to
27 38% +1%
lto 1%
9* into + to
36* 38 —2
18* 11* + %
11* 12V
9% 10% +1
15% 16%—5V
56 56* + to

B% + V— to

Sales In Net
1005 HlQh Law Close Cfroe

Cmptr.
Cmpch
Cmpcm
CmoDt
CmptH
Cmoldn
CrnoLR
CmplM
CatRwk
CmpFr
Camshr
CmstRs
Ccacom
ConcCC
CncCpts
Candor
ConfTC
CanSIP
Comma
ConrVVf
CoralIm
CotlFBf
ConPOP
Con Pd h
CnsTom
CnstIBc
viConsJ
CsnsFn
OksFnsf
CanWal
CantIC I

CHMM
anRS
CnvScH
Cookers
CocnrO
Cooort-
CoarsB
Cogytls
Cornier
Cercam
Cordis
Corest
CmrFn
coCapJt
Carp5«
CorcfCn
CosmOr
Costar s
Costco S
CtnSLI
Caurer
CousPr
Covntrv
Cavngi
CrkBrt
Crltmlc
Crag In
CrtryCm
Crstlnd
Cresten-
CrstFn
Crtllcra
CrooO
CraaGDt
CrwnAn
CwnBk
CrwnRs
CulkiFr
Cum
CumbFd
CupNBk
CurTdi
Oistcn
CvbrOot
Cvbertk
Cvoiuis
Cyte)
Cvrocre
Cvtogn
Cyfenpt
CytRx
CytRxwt

.16 M

J8e 24

1258415*

7611V
68911*
B98 3%
144 3to

1781 1

5046 4%
7379 Sto
1258 1?
393 1%

12369 Bto
26 2to

194326*
61 2*

17*2 7%
S 2%

95636%
140 7J 7223*

13* 14V — *9% 9%
Zto 2* + *
to* n% + %
ii li - *
2% 3to—

v

3to 3%- *
ito i +
4'A 4*— *
4to 4to— to
15% 15% —3%
1% IV
7* 7to— to
1% Ito
25V 25%— *
2* 2* + %
6% 7%
2* I%— to
33V 35V—lto
22% 22%— to

279516V 13b 15b
56 4 3* 3*— *

IX 3J 284041* 39% 40b + *
J2t 90 430 6* 5% Sb— *
JMa IA 2B26V 23* 23*—5*

2118 f*a 3% 3%- H
=342 to

.14 4-3 74 3V 2% 3b + *
05 111 11 7* 7 7 -1

1.12 6.1

.071

380521%
166elil 142 7*

109 2.
953 IVj

214533
401 4*

4 5*
JO 23 675722*

14701 IB*
1404 16*
135 Ito

829633*
200 44 22897 49%

203 1*
963
178317
201? B

41315%
3626*

4084661*
21 6%
92 17V
4512

715615%

17* 18V- V
18% 30* + W
4to 7
1% lto— %
1* 1*

28% 32 — *
4* 4W— *
5* 5*
2IV 21* + *
14* 16*— %
Mto 14*—I*
1* I*— to

31 32 — %
45% 45% —3%
1 Ig + to

FlnTrsl
nrattr
FAlaBfc
FAlban
FIAmar
FfAmBntBQ 9JF^cohXJB u
FtAmBe
FiATn
“AFnA 40 24
FIAFnB A
FlAmted JO
FfBNC 32
FtBernn s
FBOh 1J2

.48

IJO

nchot
FCtzBA
FsiCftF
FCotBO
FComC
Fcomcpt
FComB 32
FCmBn 32
FtCnia .78
FICmBc J3
FtCanst
FIEstn
FIE*e>
FtFAta
FIFC*
PFCUr

40
.14#
1.10

36 3J

33 XI
40 11
40 5J

Mv
7V
13%
25
54%
5*
12
11*
M

43

JO

.1 13S11 49V

573720%
20011 7to

742 2%

5545 4to
5307 9

84 209312
58020*
1 2d 19*

1150 7*
377616*

IjO 5712
- 1.9 3922 26'i

-141 13 34 9%
313320%

.95

.12

3074 Sh
940 13%

7174 9%
612028%
626720%
2438 3%
1380229%

24 2597*
27910 ID*
7754 5*.

1%
19%
6%
tto

21%
3*
5%
7%

11
18*
19

i8*

8%
17V

12%
6to
23*
16*
2-»
23%
87
9%
4to

16* +1%
7*— to
14*— %
26 +1
56% —4to
5to— to
12% + %
11*

45* —Sto
lto — *
20%— to
7%— to
2% — to
7ito— *
3*— %
6* + to
8%
II — *
20 — %
19
6%— to
16 +1
II*
>5* +7W
9%
19%— %
** +1%

FFdEH
FFdPR
FFNwSmrJDe 3J

Si 50
48a <0
.92 O
U2b 34
40 19

2J
<U

144
J2
36
.40

JO

'» +1%
7W—lto26*—

1

19 -1*
3S + to
25% —3
97*—9*

D&N FnBADl
DEP
OF Sou
DM Teh
DMA PI
NApt
DNXCP
DSBnc
SC
DV1HI
DV1HI Wt
DatilbdS
DivJour
Dairy8 s
DairyA 8
alias
Darwk
Dta IO
DtaMea
DtSwtCh
Diarm
DtTrNw
Oatflx
Dai key
Dotmar
Oatscps
Dtasth
Oafrnn
Datum
Daughn
Davox
Dawson
DeVrv
DebStgt
DeertUC
Detntnc
DeklbE
DklbGn
DeloOts
DeJchm
DellCpt
DdoFin
Delolnf
DeHNG
DenIMd
Denary
Depme
Osalne
DetSvs
DefrxC

D?Sl
Devon
Dlmon

8
I brail i
Icean

aark
leiim s
DlgMlc
owrsd
DletlSy
DlmeFn
Otanex
(MvrscB
Dfvrcre
DIxleYr
DtrGnl

gr%
OrdiHu

DoluJm
DracoE
DrnB
DrewIn
Droxlr
DreyG
DrugE

JO

.101 4

7V
7%
6%
50*
5%
ito
2to
5%

IJ2

JO 1J
10a 24

326 6% 6
2220 4% 4
696 6to 6to
191216* Mto

1.9 mx) 1 1 % ia
1403 Mto 17%
11927 8% rt.

235 63 49636* 34
433512% 9V

401 27 353515% 13%
46910 6* 5%
454? 13% llto
1138 3% 2%
36216% 15%
4110 8
63 7%

361 7%
2695 Vto
862658
4706 6%
157 IV

3010 3*
5 6V

17613% 12%
332616% M
224 6% 5*
25 4* 4V

7405 38to 35
158 3 7%
101013* 12%
962 4% 3*

44 1231 39 36*
29 3 2*
20 4% 4*
19318% 18
68811% 11%
14737% 10%

2033 2* lto
261214* 12

40 26 138531% 30
48# 14 4 7% 7%
44 24 1431 22ta 21*

13794 34* 30V
160 6to 5%
374 7% TV

148 74 26415% 15*
809 Ito ItW

IJ6 46 77134* 34
32n 1614520* 18*

735417* 15*

isr a
487 IS* 13
813 3 2*
134 4% 4to

625716 14*
1-5 852632* 27*

645 2* 2
109 S%

696728%
806210*
11639 5% 5
119314% 12%
1261 4W 4
91831% 30%
968 4% 3V
206614* 1|%

JO 1.9 31
-20b
140 64 ...

3 B'Wft 'S*

JOB 4 219 25* 23%
119710% 9%
8747 10*

'

M30 4%
7120 7%

JO 4 771134
.12 14 8717 Sto

1869 6%
J6 24 61123%

1J 6110 73* 20%
58 S% 5

1877 6% 4*
7790 4to 4
83220% 19%

6%
,4% + W

6to— to
M%— *
10% + %
13V— to
7%— *

34 +1
11*—1%
14% + %
5to— to
12to
7%
15*— %
8%— %
7%
7to + to

6*
57% +5%

1104

JO 14

25%
9

JO

II%
1.9 315612 9%
4 761034% 23W
64 3716% 15V

to
Tto + %
5V— %
12%
14% —1
6% + %
4V
38
2to + *
1216—1%
4to + to

37to— to
2% + %
4to— %
llto + to
li* + %
3iv— *
2to + *
13* +1*
31V * *
7%
21* - *
33*
6to + to
7% *
IS*
1*
34% e %
19to + to
17* + to
5%
8 + V
15* +1
2to
4to- to
is* + to

1hzi
5V— %
26% —I
9% + V
ff*— to
12% -1
4to- to
30*— %
3to
13% +2

16% +1
12to— to
0%

'Hi*

9*
4ta

&
Bto
4*
3

t

%
24* +2

33 -1
8* — V
4* —1
23% — *
71% —1%

Sales in NfI
100s High Low Close Choe

tillIP;
36 7 «* 7 __ ;•

771% 20% + „446% 46V 44%
32911 ]Q% 10%_

s SSi
1* 5811V 11 li

ta

44 ISSi! »V ri* + %
4-4 J337* 36'“ 34* _i" satirists
ii

,i2 ,is_

“!S3S&,r
634 7* Sto %% y ,,

13 J719% 19% i?v_i,|

11
301,1 *^—7

13 223274 20 21% T %
1406 IV iv 1*
26612% 11* ll^— 1.
«24 2* 2 A + \« 163 9% 0* |v,

+ '
.7 57620% 19 19V—

*

FtFdMIe
M

348J?a St! 552*5
FFaCen 4Bo 44 322 II* 18 }«*

+ *

FFFIM 40a 23 569Mb M% » *1V(
4*4 9* 9 9* + im
192 7% «v 7* + *7314V 13* 14% + 4
35 19* 17% 17to + %
6112* 10% 11%_ J
4517* II* 12 — V»
*22 22 72 _J
87 37 34 37 + %
41*17 15* 15* 1
00225% 24b 25% + *
17314* 12% 12% —1%

5408 23 19* 22% +1%
19 2402 28* 26 26* -1%
JJ 260316* ISto 16* +1
1J 26122 20% 21 — *
X7 157 7 Sto 7 +1%
24 3354 8 7to 7%

95 5 4'. 4*— %
11 31 30V 31 + to

32330 19 19% + %
Ml 17% l6‘ : 17% 4- %
5011 la 10

224 74% 3% 23* + *
<523% 21* S* +1
24939 ]»* 38* 4- to
667 1 * * — *
40 19* 18% 18% +1
377% 26 27). +|%
7116 34* 36 4- V

» 422 7 i* 6to— V
.92 ID 195531% 28% 30* 4-1^
•52b 23 183523% 22 23* +!--
J2 32 37 10 9* 10

663 3to 3 3 — *
-56 1.7 181 33% 32% 33* + %

42 2* 2* 7* + *
1068 11* 9% la _)

140 4.0 5707 46% 42* 4S* +3*
1.10b U 696 34 31% 33 : +2%

1752 Jto 3 Jto * to
17 21* !•* 21;! +?*

573 3% 3% 3-.— %
74 28% 77% 28% * %

2831 25V 23% 31;— V,
30417". 35% 3« —1%

- - _ 170 M* 10 II* *|* •

40 3-4 24311 12% 9k- 11%+l%t
.12 27 B 4* 4* 4*
.« 14 179177% 25 25% —1*
A3 X6 13413* 13 13% * %

179 7 6% 6*—

%

.. 8370 4*» 4 4to— »
.17 3 8496 ?4to 22* 74* +
.17 .7 699624% 22to 24* 4- ‘6
40 54 97 .' 6% 6*- *

1-08 45 44721% 22% 23%
lit X4 1347 lto 1* 1‘to + to

37 * * *
t 364 5 4% 4to— to

._ 549131-: 12* 13
148 3J SOUS 33% J3to— to
-- 233424 19% 21% - k r•» 24 33611VJ 10% 10%— to

769 3 2% Ito + to
274 23* 22* 23* + %
315 2 1* 2 + %
7 18* 17* 17* — %

617 8* 7% 8* +1
12211* 10% 11* +1
34022 19% 22 +1*

. •> *25 **» Tli 8*— *
t3 MV 14% + %
36 10307S* 23% 14%— V

452 5% 4* 4to— to
1349 SV 4% 5 _ %

IA 1781 5* 5 Sto
9 7444 70 68 68 —2

44 H21B* 18 18
14 MM14* 13* I)*- %

319*14% 12V 13%

FlFdSB
FFdLoC-
FFIdWV
FtSwgs
FIFnc)
FiFnCrb
FIFnCp
FiFnHd
FIRBk
FIHaw
FIIIICP
Fsiindl
FilnlBc
Finlowa
FILbfy
FiMerc
FlMch
FMJdBc
FMWA
FNIGO
FNDeW
FINIIPa
FINVBu
FNfhjB
Fioak
FPeaFn
FISuBk
FSecC i
FI5CKV
FScFn
FstSeis
IstSrc
FISIFin
FITearn
FTenn
FWVBc
FtWFn
FlFdFn
FtMiss
FsJtjklll

Ftsdilm
Ftorvs
Flower
FlogFn

S 1

Ftowim
FdLiOB
FdUoA
Footlnd
ForAm
ForestQ
ForstOwt
ForstO wl

1J4 44
40b ID
52 34
JO 20
?0 34
£Ob 14
nut 26

n 34
60 2J
150 42

Si 26

XI

Jir 27

100s High Low Close Cftf*

.12

HmFdMQ K
HFdind jo
HmFnci 1 00a
Hmelm
HmcNlr
HORL .72

HmPrl
HmaTs!
Hamede
MmawG JO
HmBmi
Hmty.Bc
Honlnd 36
HrmB J2
HrrnFn J2
HrzGM
Honlnd 48
Hombk
Harina
KOSP5I
Homos
Hatfcuv
HBNJ
HutKao
HuntJB J8
HuntEn
HuntB 40
Hurra JO
HulChT
Hvcor
Hvrar wt
HttteAl

75 rais
16 1 W 1 Q,9
66 654 72%

1I9J4 10*
288 7 78*

U 1679 17%
15 te* 8
A 91 8*

1342 77*
13 1*44 ?%

1349 4*
75 4

17 274821V
21 66515%
11 9810*

401?
Ifi 18SS 8%

190 3*
6811 8U
13216 13to

275 6*
53 *

5KF
146

14 739029*
3962 4to

3.7 303121*
14 719 14

73523d*
5799 8*
397 3*
12 5

17* 12W
IB* IB*
71 21V
O'- 9*
25% 2B'-

l*r% W
7V> 8
1 BV
26* 77V
6* B
4 4*
y.4 3%
20 30*
14% 15
9% ID*

— %— %
+ %
— to

+ %
— *

6% 8
J 3

11 Uto
6 6*
* *
l* r'to

lto lto

25V 39
d 4*
20% 21*
13 14

30 23'i

7 7%
2* Jto
4* 4*

+ to
—lto
+ *— %
+ *— *
+ to
+
+ to— to—

1

+1
+ *

+ V.

— V
— to

+ to
+ *
+2%
+ *
+ to— to

lAFBIOS
iCF int
ICO
1cos
IDBCm
IDEC
idexirLb
IFR
iG Lab
IHOPCo
ll-VI
ns
ILCTes
IMRS
INB Fin
1PL Sv
IWC
lent
Ikas
Ilia

lllawf
ImogE s
imgFIm
ImgF wt
Imalrn
Imdne
Imucor s
ImuLco
Imunan
ImunRso
Imurxt

1J0

1JS

73% 25V + %
8% 9*— to
7» to + It

13* 14* + b
14% Mto— *
|$% 16%—1%
34 M*
6* 6* — V
13% 14V— V
16% 16*— *
jto 4 +iv
ie 19*—1*
16* 17%—1*
19** If*
35* 38 +2%
21 21*—1*
Tfto 20'..

2to 3 + K
2 2*

__ - 4* 4%
312 lto 1* lto
239211% 10% 11

12310 9. 9 —1
J61 to to .

6612 2 2 2*— to
4307 25* 20* 21b —J*
400614% IJb Idii

16538 24V 22* 23* 4- to
918825% 21% 22 —2
2346442% 35 40*—IV
1108858% 57% 57V +1
S2JJ9 34* 38V

621 25*
4878 9V

<6
B236 15V
1107 15V
297018*
269174%
422 TV
19315

6527 17b
355 4V
71720*
313619V
1404 70V

! 5927 39V
1577 23V

I
587 20*

13794 3to
46J6 2Vl

F<xs<2i
FiWyne
Fortls
ForrnB
Fester
FrifiFn
FrumSv
Fmkfd
Fm»Bk
FrkSBpf
FmkEI
Fr»EPb
FrnkFst
Fremnl
Frefter
Frevm
FmlAd
Fuli-HB
Fulton
Furon
FutNow

48 X7

1J2 74

40 73

34

5*
4V 4. V
19%— *

EA Eng
ECCGp 40e
ECls -221

EFIEI
ELX5I
EMC In 42
EMCNs
EMPIs
ESBBcp 40
ESELCO 1-446
ESSEF
ETonm 300
EZEM 30
EglBnc
EglBsh
EglFd
EarthT
Easel

,

Eastco
1 EstnBc
' EstnEn
Eastex
EastlFn

I Eastevr

XI

42a

533 6*
730 »*

7771 53
503 4*
953 i
3010V

105319V
698734

4Sir4.
3 26*

102611*
11329
390 1J*
316*
27 r-

1972 r*
681 3*
599946%
5954 *

94 8*
1799 3*
23* 3%
9C3 2*

2 6
78337":

4%
25*
50
3*

9%
18*
27%
IS
26*
10V
aw
12
16*
6*
6*
J

6 +1*
25% + V
54V— %
*£+

,"

9%— %
19 + b
Tf’i, —3%
17V +3
26*— «J
11V +1V
29
13* + *
16* + to
7b +1V
6to— *
3 — to

% to + to
7* 8’tTH V
2to 3 + V
3to 3% + V
lto lto— to
6 6

Ecogen 1525614* 12% 13'i— V
Eggneoc WW2CV MV
vIEIPtn 164J8 2% 2* r-i— % 1

Etbil =4> J
ST 44 122 13* M

Eldec 2G6 •% 6
2T75 1FL 6 ffto— ft ,

EicRnf 20
ElcSd 1079 4 4^. +' V

!

ElcSen 2£ MS 5 T-,
MS43* 43ft 43W + ft ;

Elctmg 1152 17ft 12V
E letma
ElocArt 40V
ElcDfo I61T S'. 4ft
ElecTel IJ 5S 8
EfmFn X ZB 736 IS !7b ia + %
ElmwdFd J86 1.1 65 7 6* 7 * *

' ElronEI 136? 16% 16
Embrex 3491 IC'.i E »'i We i

/
Erntjr* Wt 3520 4% 3
EmCas 2175 «* =H 4 +1*

,

Emulex 1836 e't
EnOean 562322 J3W
Enon in 3 1J4& 12 =31 MW 13* icv * to ;

EngVen 15714 IJto M +7*
;

.12 10 1
EngnSo 512 2 ift + »k

;

EneMea 9=5 2%
EnalMm =3X3 13V IS 13V )

Enoch -12B 1J 994 icv 9 10b + ft •

EnvCtl 301 V
EnvSvc 304 3* J-4 3%— to

J

Ertvlrq 5 117 4% 3ft 3ft— ft :

Ertvfrsf 26 10% ID
ElNVC 321 I* =% Tto— ft 1

3311 17 is-: 16ft— to 1

Ellran 18864 Ti'i Mi li
1 494 47 4S — V

|

|l 3.
, | Tl 38413 bX 40 ion 4b 3ft 4ft

j

ErieTI s A9r 2=23753 22"-* ff1 22 * to
Erlyind 73 4 4 4 — ft !uZ—

I

203 r- 4% 5Vk + *
3 3 + to 1

144 64 31 a* 2=* 22*
1296=1 1W« =0* + * ,

15 1% 1% ito— * !

Eeerex iUl= t SV— V
Evrgrn J6 S3 9315* M'S- V '

Exatnrie 34%—

5

1

1

239621V 19V 21 *1
1

19617% li* 16ft * to

1 1183 F i 4b S + to
,

1154 5% «ft 4>— V
7Q1I to V to v ft

!

ll~ 18C8 7b 6‘i TV +1
|

850X 31 31b -2*
J
Ezcorp 1414 14* 15ft— to

r f —t]
1 FBCBn AO-3 4.9 306 12V 11 12b +1% •

1
FAC 174025 22* Z3b -1% <

35 13 74=23% If* 23% *4* 1

IOV v ft
|

IJO U 136XV 25* »to vift
FDP 578 4ft 4% 4* + V
FFO Fn 313 :>» 2b * to !

1 1238817 IS i«+'*i
1 35410* BV 10*- *

TJTtrel 25 5* SV 5b— * !

J&r 24 206 9* •V 9 + ft

FSl Ini 3602 6* 4b 6 +1%
,

FellGrp 1815Mb 12V 13V— * !

.10 J ID*v

Falcon Ml T- 3 3b + V '

FtscPr 7615 f*k «% 9V— * 1

179 7 6* 7. + * |

300 lto % Oft— * I

JO 14 781 1*V Mb 19b + %
|

140 IJ 4322 14 22 +9*
t

34 24 474 9»
1847411V 9»k 10* + % :

06 X 290936% 31V 36 +2%
30# 14 48 19V 18* 18*— %

,

FdSvBk 1 41 4’T 3 BV- V !

Fct5crw 40 41 10710b 9*6— *
;

4771879 ir* IS — *
699 13% 13 * 1

M9S VS »'A
1J0 43 13723V 23

10 6
776411%

24 M now 10* 10*
rimiT IX IJ 2812 66b M

7885 30V Xb
X 34 702514% Mb 14*- *
SO %* 1121

S2S2XW
FllBsmt 773333

1 G I

G&K .10 s 112319* IB*
GBC BC 32b IS 1 17b Mb
rTTjMBKi MbM2S

61 4% 4% + %
30t 724 23'. 23*- to

['’Ttb®' 6to
GV Med 1992 J 1 ;

GWC 1J0 6J 17*16 ISv
GZA 320 4ft 3% 3% — *
Galileo 7799 TV 6 +1%
Gandllo 66D 2to 2% — %
Gander
Ganros

.971 86 784 lito 10V lift + *
2549 10b 8V a* -Ito

Garnet 151311%
7= 8%

10b 10W- ft
GtwBcp A0 7.1 8ft Vito

22=4 Ito IV ift- ft
GotwvFc 4811* 10b 18b
GofwvFr 534 4* 4ft 4%
Getil 943 6 4% 5 -1
GoCTHIt 12'i. M Mb—

1

GENOA
72 4V

11MXV
4
X*

< —1
36 to +lto

GenTch sraioft 9* ID — li

GnBnd .36 2A 201 19b 17% 17%—?
GnCcI
GnMag

41520 18V 19 —1
J6 U 14? 4 3* 3*— W

GnPara J4 BJ 375 3 7% 3 + to
1342M ITW 14 + %

Geneses
GeneThr

130a ZJ 37 43
84813b

40ft
IA

43 +=W
18’i * %

Gene IIn ml i*t r~. 4%— V
Geneli pMJO 6-8 mto 56* 5° +1
Genii wl 3730 32 JI 31 —1
Genian 1280 2* 1W 1ft + to

3368 7b 6* 6ft
Gensio 101496= 54 •IV +3*
Genlo
Genie,

816=16 13V: is*— to
1380319% TSft l» +3b

Gcn«
Gcnzym

3988 4%
2=08* 59%

4
53%

4*— to
58to +1ft

Genz wl 1=26 4GW Ji* 40W +2*
Geoctyn 31 2-8 2104 ID* 10 10 — to
Geonex 586 9 « ? + %
GaBnd 2 5 s 5
Geroutil 1546 16* 13 15V +1W

7*6* 4* 3V
GrmSv
Gerirv

30e U 37M 15%
1012 Tto

MV
tft

15%
7 — to

GtBavg 5
GlbsnG 36 IJ 49S529 =7% 2Eft + to
GktLew .16 .4 6479 3S 34ft 37 + ft
GigoTr

J2
301 7% 7 7 - b

GilWA 17 B6D=IV 19* —1ft
Gilead. 1826123b 17b 22V
GlytiBI 1213 10W 9W 10'i * ft
GlcrBc .40c It :~u H%
Glam Is tv* 1701 3% 3 > 7to— to
Glendle 4= 3'.; JV, =%— %
Glenex 310 * to— to
Glvcomd 14i4 73% )«b rv *1
GoalSv tot ir

.

11*
IJ

*

1.1 5=9 »V 9 »% + V
GldPool

,42 5J 134 l T'—
JX .7 54 6* 5%

Goldie* JJe 10 4b
GoodGvs 775530% !' i 19'. - ft
Gcadmk 12515 U
Good* 32116 M'i
GdvFmN 571? 311% =S%
GouldP SO 3A 76C4=S* 2=%
GwtTch 19=0 I7V 10% 1= -Mb
Grodco 3C73 :w ! e)

DronCr 1 tests* u%
GrdCasn IB084 17* llto
GrtfVIy 30M r

:

Aft
GronBd :* sto- to
GroreC X .7 321E29W 27
GronISt 1?: 4% A 4ft * ft
GmlTn sm te* ?>
GmITpl 2A4 IA 1143 33V Xb
Grunin O’ IJ =06 Sft 5to

029 19)5665 lb 1 Ito +
6 4

GrfBav 758 4b n- i%- v
GCtrvB 335 3 ?•» b
G1Foils AO Ml IJ 14
GILkBc 1 l«l<11 r
GtLk wl
GIL* pf 11 7
GISoBc Ji 23 isC'lito 17% IB
SINYSv 4«e; I-. 7 ?to— V.

Green !?’-

5mwFn 3B <7 7r. :%
GrnwPti vn i*v 1*m
GrndSu A3 43
GrevAd 3X0 Li 17 it -:
Gris!
Grosmn 373? 1 «. j1*-
Grdwtr :<4
Grouol it: Mb 15 ft
GruveB s= »% Bft
GruftER .fee 3 3to -f to
GoestS tf» r

:

7to
Gllmrk 5515b 1= 17%
Gull Lb 1455 6ft Sto
Gw innet Em 13% <3 13% * W

1 -- » 1

783714% 13 14* + to
218 >
610 lto to to— to

i? 616 10b f* 10b + b
2960 ID* 9 10 + *

inHomc ,5017 tto 5%) 4to + to
1555 4ft 3% 4 + to
106513* 17b 17% + *

5A 133871* 20* 21* +lb
indeoHW X> 1.1 1659 2 1* IV— to
indBkMi 3A 1130 13 11%
IndBk 22 2* 2
inoinsr a 4A 225 21V 20 20 — ft
indlFdl 60 ZJ 329 16b 15%
indnaF
IndlilO
inAcouS
indFdg
IndusHId
IndH vytA
IMH wiB
IndToi

35 24

22 6* 5 I* + to
8616V IS* IS*— *

9*
I*

9% + %
ito + to

IntoAm
Infalnll
InfoRes
Inlnnx
Inforum
Infrsncs
InalMkl
Inmac
Inlprp
inmnrex

to
to
7
lto
7
TV

inpul
Inrad
insliE
insilGp
insllMd
InsllNA
iraAui
inteoFn
InlgOr
intoDv
InlgHS
ItgSys

IJB

Intel
Infelll

imelEl
intrTel
IntwSvg
Intern
InIWfwk
Inters) s
inlcMBk
Inrrfcln
IniHie
Inttm
Irrtgph
IragHit
IntrUot
intrman
intmetc

7*
lto + to
7H + to
8% +1*

30* 32 —I
19V 23V— to
15% 19% — *
II* 12to + %
6to 7% + to
3% 4
I* 8*
3V 3*
1* IV— to
llto 13 +1to
2% 2%
sto Sto -r v
Sto 5to
16 1646— Vi
70b 23 +1W
18* 19V + V
31 32 + *
12V 13V—'IV
Sto Sto— V
24* 25V + to
•V 11*— V
fto 10 —
**

ft

B
BS S

IMP
InfMobU
intPsh
miTolIx
Iniohse
Inlpnt
inmPLo
mlerslv
Irlscec
IntsIBak
Inlrlm
Inhrce
Inver

s

invSav
invnil
Iomega
lowaNI
Iosco
Iroauol
lira
Isis

laomdx
IsrlLd
IthacBc
IlaYakd

240

35
1677 Ito
4147 4“i
7309 1

2806 to
62 >
18 lto

1125 Tto
15 51 Ito

5816 33V
7774625*

590 16V
437913V

24 7962 7%
558 4

1 8*
355 Jto
664 1*
4431 13V

If 3V
4 403 6

727 5*
4 1853 17V

5969=3
85419*

4.0 312832*
5289 IS
1D41B 6V
394226V
317711%
3879 10*
14463V ..
223S 2to Ito
1821945% 37* 42*—JV
599 116 1 lto + to

J 29911 10b 10V
4510% 10* 10V

3601 7% 7 7 — *
390 17 14% 17 + %

20 109 10% ID 10 + V
20 133612V llto llto

1369 4 2to 3to + V
366811* 9to 11V + to
1567921% 17% 18% —2%
192523* 19* 22V—

1

196SS llto 10* llto +7V
4J 3192 9% Bto fto + *
1J 1631 10 9b 9%
3J 507 5% 5 SH + 4b

1280 6% 614 6to— to
7530 7% iV3 4*
41 5 4to 5 + *

164321V Itto 21V + *
50 2D 20 20v

jsTfc n#
455061049 Tto 10 +lto

*

3

102 4* 3% 4W + V
l»4 2H Jto Jto + 4ft

540 0 6% 7 —*
314 6% 4 AH
814* 23* 23*

M2 19* 16V 17%—

1

4to 4%— %
14b Uto— %
24* 25V— %
17 lto +1
ZT* 23% -2

V

12b 12V— *
tto 10* + to

St

t
7*—

I

34*
14%— %
19*— %

ID 10 —1

«rj -*

142 4J »
13871V

40 4-7 13 8*
JOb 4 124926

348216
382920%

210
IX 5

43e A 5B43to

JBJSn
JBRsI
JG ind
JLG
JSB Fn
JacoEi s
Jocbsn
Jararh
Jasons
JayJocb
JPhll wl
JnPhli s
JrttrGo
Jetash
JeMNt
JlmbJum
JWA
iohnsSw
Jonicbl
Jonel

A

40 27

637413V
318 5*
76 IV
156 10%

26 63X18*
i6* :*
J26 19

MSI 1*
523 16*
318 4V
610 2%
44310*

14 1604 15V 12*
14 40627 26
6-3 5 5% 5%

1679 6W 5%
77023V 21%
6 4* 4*

Mto
4%
1

9%
17%
1%
17*
%

15*
6
2W

Joslyn
Juno
Justin

44013b 11*
1837 13V

.06 3976 ?to
IA0 5.1 15112
3B 3870XV
A0 1> 355822 21

llto—IV
5W + V
IV
fto— *
IBto +1
7 + to
18* + %
l

15*- %
6
2% + *
10V + *MV +1
24* + V
|to-*

lt*-l%
12V —I
9 — *
31V + VX* +TH
21*

h Swiss
KCSs
HLA
KLLM
BMC
KMS
l.Tron
Kohler
KalsSII
roman
r archr
f.'ardo

n

Kwne
r el rail
•TeiySA
rci»5B
rrnan
avOili
Fitted
"colei

021
590219%

J 32011*
1190813

61 17
1«8 1

44 V
77510V
XI 8
38720V

.44 64 4380 «W
48 14 2435 9
40 1J 1994 47*
I0e 84 1419 1*

7978 Tli
.72 20 2100X
.73 21 54X*
32 14 13 M
.44 74 5199 6*

410 11*

MV
10
10b
15%

%
9V
TV
18*
9
7to
45%
1

6%

Ifi. +4*
11 +1V
13 + %
17 + *
ST"

* v :
KtKlln

16 ZJKrwnSc
k>*Cen 61 44
rcrPrd J*rM J
c. Tm

K.crFn IJB 4.4
FrvsMrt IJW) 5.»

MDVst
HD i/s wtA
HD V; wtB
HBO JO
HD R
HMO
HPSC
HOCfIS 30

48
AB

30
26

HodEn
ho* a
HallFn
HlwdE
HmcMm
Nomnd
HoncHds 40
Hander s
Htttvln
HrdoAs
Hartevss At
HHvNI
HorlrSv
Herman
HermBc
HaraGa
HartsHa
Hathwv
HousO)
Hovrty
HavFuA
Haw*3
HewkC
HawtFn 140
HIThCSs
Hillmg
MIlMoAs
HIThPj*
HltCmp
HllhOyn
HIJhlnT s
HI1STC
HtthwtC
Hrtlnds
HchaB
NcheA
HecTCm
HeekBi
HelenT
Helton

HdlxTc
HnlyGP
KnlvPr
Hnrvjft
HrtoBe
HliBkCP
HrlsFS
Merle*
HlbCTSv
HIPIOln
Hlghwda
HIIURb
HinemS
Hlla*
MeLoPok
Haenia
Hera wt
Hogan
HMfBV
HtwtfPk
Hoiaalc
HmBen 3 76
HFMdS
HFSF

38 40

315 to
Kt

2« KCT13*
1ST IV

16660= s
148* 1

S 1939
17K *%
*061?

5 — to

.

I

94

35
S"»
Mto

n

12% -rl
,

1H— W.
=2to +3%
J%— *il

36' J +1
!

itto z 15 j

7 —1%

:

,'mbol
Klnelie
Klrvchn
rnoneV
KnwIW
K.3IIHVS
Komerg
rxr.s
Krug
Kuic*e
KuShLb
KustILC wl

48 =9
f?

661 41.
Mil 2*
45 TV

835 IS'

.

885 3to
1859 3W
5J9XV
9 2D*

— 662 23V
IJ 3951 10V

66014V
34 14717

1 1074 IDU
13* 17*

1577119%
17D 7V
37 3*
766 7%

9B23 lto
55

X
13%
6*
10V
J*
7%
7
«»•
Ji
3V
2«V
70*
21V
9%
17V
14V
II*
12

17*
2*
Jt
TV
IV

10 +1
TV—1*
19V— *
9*
Bto V
47* 9 to
ito + to
6%— %X* +7%XV— V
13% + to6V— v
n + sj
4* * %
7% + *
7 — V
a?
3* w
24to + to
2mi— *
=3V +19%— V
17V —»*
I6to + to
19%
12*— *
11 —lto
2*— to
Sto- *
Tto— v
IV —
— to

23 315 2=V :

41 12

23

12 s
3*
JI*
H
34*
14V
19

9*
35
3

75 8
4563 MV

16 3*
365 22V
67625*
ICCXV
JHX 1»V
245 22-:u 4529

2A £2E
’06 4to

10 165310
3 77T36*

6K« ito
2 1 Ci 3to

248® 2'i
J8 34 29CU
Ji 34 !IIM
ISC IJ 703 Mto
tlfr IS 2! 5

5.7 2446 iri
2653 17

See A 2991312%
770837%
1761 9*

1786838*
6.-85 li
278626
2735=7%
995 Ito
95733%

06 S 18315
.16 IJ 15*55 Mto

383 8 r

204X 29
720821* 1*V
1315 BV Tto

14

17%
9*
ID
11*
4*

+ V
3*?»— •«

35V *
3? % *
15% + to
20 to + to •

27 -2
i

“s V'k!
fto + *

:

35
1

4 + V
1

3 + to>
21*—

1

Sto

FV
34
2* to
22V
24%
IV
V
12*
I2to

15 — %'
i

ii*— *

;

5 *
17* +3V •

16%— % I

10* —7*XW—Jtol
8% —'I,
»W +1
25%— %

.

76 *1":
.

25V —TV •

2*9 * V
Jfh-
12% —iv
1?%-:
b + •.

.

7T>.~ V
r: +iv

40

.76 u 3M:4ft J1% 74 1
32263 79ft 2FV 3ft
108?: lb to |

A0 10 65714% U17 13* _ 3

7976 to % *
-52 23 902T«b 15 18%
JO 25 34921% 20'

5

=1
3521 14ft 11 14' : -r
110 4b 3 ib
1063 b * •

40
44

13 14-7 13" t
60 5*

3609 13V
411 23V
1044 E%
55* 7%

.15# 24 2725 tP~
UK 1%
5*1 U’j
2426 MW

33 IC173
;i Zi

JOr :j s?r;

:% i3-« + %
4V S-. +1 I

!•*

I!

iOV

L*— *'»
irw— 1.

1

«* - % 1

iw + %
II -1..I
MV , % !

J?.-*.'

tCS
LDD5S
LDI Co I

US0NCS S* XI
LSI mas .as u)
LTV.
LVMH JJSr 2.1

LXE
LaPeie
Loclrde5!
UJMFr
L-alavAS
LkeShr M 1.7
UakfdFI AOr 74
LOkeind
LbmRs
Lancslr 48
Loner 48
LdmkBc 2*
LdmkCeh
Lcnnet
LOVMd
LoserPr
LmTen
Lasrscp
UJtllCO
LowrSB
LDWV)
LwvrTIfl
Lrclee
Lr-mirr
Lrarnl
LflsCn
LCP'xro
LPtKO
LcsPol
L#»inaC
Lbl>Bc
LO'.H A
LOlvH B
LltfNB
L'ttCh
Herare
Lfrlne s
LiHwn
Ullrln
LlnQrd
LihcFn
LlridFd
L>ncSB
LlneTi
LinclH
Llndbrg
Linosy 3
UiearT
UPesm
LTI
LIoBc*
LTEwli
LlUStl
LoanA
Laewen s
LocicO

Ule 45
LaneSir
LICFf) Ido 14

4] 5%
8=50XV
129 ISto
54 ISto

577 SV
S7I7 3
5167

857 20%
1614 6*
14411V

2633 9%
58 5
ISO 27*
21? 8*
147 1%

9166 Mto
2.1 346541%
Xf 211824*
3J 51 8

4714525
*166 iav
317 3*
60PM
1152 7
8881 9*
1710 M
3446 1*

U 1414 31%
3417 MV
1 275 13%
542143%
7363 411-1

436 4%
70e589 8767 1%
JB i CIIS

J73 9%
.40 19 644 6%

7459 1J%X U l« 5V
30 44 14*
1J6 26 148841
J5e 1 104610

1231477
702 IS

s* s*
HV 31 + V
14% 14% - %
14 IS Wl

34

M XI
JO JJ

t

JO 56

IJO

•Ole

28217*
78416
59X77%
304025*

74 4*
2219*
921 24%
>56 TV
143 SV
115737*
170439V
2105724%
3672225%

15 19 69*
2296 16
1436 8
153 S*

.1 209015
303 3W
14727
783 4*
1577%

4% 5V + V
7* 7%— W

IX 159 +2
19V 19%
6* *%— v
10% MV— to
9 9V * V
4W 4% t- to
21* 22* + *
7% 8 — W
1 1% + w
13% MV +1
41 41% + V
23!i 2* V
7 7V + V
19* 20W—5
16 19V— 1

1 3
12 13* V
6% 7 + V
7* 6W f %
12* 13% + %
IV + W
X X —IV
12V MV ffJW
17% 13* + V
<0% 42V +1V
37% 37%—JV
4% 4U

Ito— *
14* 14*
BV 9'i

5to 6V * *
17% 13V
4* 4*—

%

4* 4* + *X 41 +1*
15% 17% +1*
20V 23K.-2*
M 14*
16 17V + %
15V IS* + V
72* 74*—I*
22V 23 —2*
4 4 - to
19 19* + to
=3% 24* — to

6% 49h + to
4b 5 + %

31 32
35% MV- %
20* 24* +2
10% 25* +6%
65 AS — *
IS* 16 + *
7 B + to

5 Sto 4- *
Mto 14*— %
2* 3 - fc,

X 26% + to
4 4 — %
J7V 77% + to

MAC Re S .16
5 S*

156931* .

16715*
1220*
464 lto
357 4%
» 316

4181 8*
16 8740 19 to

7*6 8
138761ftto

127 13
1167 3'i

lj 543 344.
• to# 1.7 368 8%

7M0 27
I2S S
247 3V

68a X7 109S If

J9 lO^M TO*

XI Te
Nlllns 34 20 228 12*
NLora 5Dc 59 %
NtMerc X 3V
NtPerm 130 19 14 41
NIPia A 1 4813 10*
NIPloB 1831 ID
NtRena •41 16V
NtiSav 1-20U S.1 IJi74*
NSecIn it (3 216V

.16

M

NtWnLI
MlwdCI
NtwC wt
NalrBI
NirSun
NovoCds
HQ V tor
Nellcor
NelsnT
Noon»
NeorCp
Ntw*G
NhuftSv
NtwkEI
Neuron
Neutrg
NBrunS
NE Bin _
NHntpTh J0
NewHri |

Nwirnag
NJ S1I

NewLdns
NMIIBC
NY Bra 160
NwbNftg
Mewcnr
Mwtdfik
NnpkRs
Newpt
NowoE I

NwpriN
NIogE*
NIchR s
Rebel
NbioDr

U

376 1*
113137*
7279 9%
725 2*
ID! 7
54323
1X41
37 3%

10469J4V
.9 27918V
46017 6to
971 29*

2082523
21M2 1 Tto

72 J*
7254 19

14) 271522%
984 BV

44 369419V
4A 16 5

61 5*
1550 2to
32814V
149 3X 4b

6.7 238 15%
, 19307 12
J< XO 5625 13V

1610 9*

NbJOrpf US U 125124
Noland J4 1.7 2S 14M IOlT 38 6%

.9 317648*
Nooiwy
Nardsns
NordJf
NrskB
Horstan
NAB*
NoANat
NAmVn
NAtlln
NCarG
NeSdeSe
N&faru
NeastBCb
Nertst
NarldCr
NvesllH
NwNG
NTotBfl
NerwFn
NowaPh
NVPW193
NvPwtfO

33

Mr

J 33682»%W 1*
W1215W
8978 4%

J 176 9*
6307 %
S6I 8

•JO 54 26927
40 42 369 9%

159811*
3554 9%

.96 15 474551%
12* U 30011%

SOW in Net

100* High Low dose Cti'ge

163 to to-to
4578233"; 28M 32% +1
273 2V Tft 2W

We A 579 17b 15% 14% + %
1A0 6J 393

X

a* 25b— %
73728% M 77* -lb

Lvrtdint 2460 3* 2% 3% + %

11 - M I

107312 11 12 +1
9313 12b 12b— b

.10 J 70244 33% 31 33% + %
1079 7* AV 6H— *

MECA 5937 7 5* 4% 4-IV

MGI Ptir 1444022 ISto 22 + %
.12 2J 75 5V 4 5b + %

TANK 627 9 7% 7%-lb
MPSI 59 1* tto

1061

X

21* 29*— %
MTC El 8 7412 Me 7% av— V
MTS .48 1.9 731 27* 2J 25 -7%

AO 2J 96M* 24% 25% + V
A0 97716* IT 17 - ft

6689 5* 3V 5 -FtV
ModGES 43130% 79 X

209412* int 11V—IV
MobSII 294 9 a* Bft— to

MaamP 140926% 24% 25V—1*
.17# A 583 29 74 28% +5%
At 54 1680I2W it* 12* + b

32176 19* 17* IBto— %
MallBas 1575 36*

52 4
35
3*

ja* +ib3*— ft
Mokiias J2e .7 21 lib 15* 14b + %
Molten 763 5% 3*

92 3to 2*
103 5 4

IX 4-3 615623% 71* 23* +lb
2.9 6834 45% 44

MartiFn 230 3* 2*
11X1 26b 21* 25 — V
328 4 3*

1.9 26 17b 16*
299 BV 3% 4V

MarDiil 25B
55 7%

.96 JJ 39125V Tito 24%
72bX 4A 415 4* 3%

505211 9%
53022% 21%
1300M 11% 13 —1*

IT 1450 18 15*
73 62218b 15%
73 932 53b 51%
14 151614% M

1899 6. S% ?ft-

&

MrasMIc 4311 1% ito 1 — ft

ft +3586 to *
515725% 23
1436 6b 6

1 274 5% 5
2%

4051 26 25* a + %
44988 9% 7% 8%— ft

40e 2A 178 16 15
-v

5vHrV A. 3*
135 5 4to
2116* 16*

41951 33b 30*
s a 3

141002826* 25 ISb
McFarl tS3 4 3* 3ft— *

2J 162016* IS*
10 2* 1% 2* + %

623346 40 47*-a

1102 20* 18% 20*
1 M 1157 5% 5

305915* 13*
2151 8* 7% 8 — *
6567635 27* 33ft

Medex .12 J 223037%
9960 4fe
2691273b 67V 70 —3%
300 2V ito

MedGr 65617* t6*
3136 4% 4 4*
1251731* 25% 31% -Mto

27%—1*MedSh 36 U 102579V. 76*
229MW 13%

Mediolx 374818* 17 tBW
150211% 9 11 +1%
BBS 49* 39 48% +2
72810b 8% Bft— to

3* 34 777 7b 6* 4% + b
4 4% + %

MenJeyJ 2737114% 13V 14
Mentor .16 15 17031 12V 10% 11 —IV
MmiGr .24 141598418 itto 17% + %
MercBe 140 18 277738* 35* 36%—1%
MrcSk At 11 138727* 27* 27%
Mercer 9X1 5% 5 to 5% + *
Mnflnc 300 A? 43 17b 11% 11%— ft
MercNY 1441 14 24 44* 44 44* + *
MTdlNI IJO 2.9 266642V 41 42 — b
MercGn JO 2J 852 35* 33 34V—

%

22%—1%
MrdDia Jfa J 119412b lib llto— to
Merdlns 876 8* 7 a +1

9b 4 *
MerlsL 434716b 16 17* + %

12557 llto 9% io%— *
970Mb

'ft
,7
&Z'vJMrrltr 11289

MarllCp 43429* 77* 28% +1
MervLd A* 54 1811 Bto 7* 7ft— to
MesoAr 406028 75 77* +2V
MetCall 89 1* lb 1*
MltidB 06 4 11 ID w 10
MethdA ,07 J 298110% tffto 10* — to
MxtrSc 40 44 Z7D13% 17* 13* +1
MelFSc 29610b 9 10 + %
M«yerF 542228% 74% 27% + *
MKOTlSb 3940 4to 4% 4to
MICtllFs X IJ 485216b 15 15*— %
MiraStr 1305)24 »* 22% +1%
MKDNI zoo 45 557447% 44%

i£=SSAMCrHM % 1239 18b 16%
Micros# 2431 14% 13% 13% + to

MJcrc 11355 10b
3457 tUk

7ft 9ft + %
Mlcrtfy 9* Tl +ito
MJcrvfx 807327* 23* 26b +2b
AMcroto
Mcmla .3S3 ft 7*— b
Mtcrno 1976711* Wto 11V
Mirrors 106817 15% 15%— %
Micros 350 6ft

ft
ift + jk

/WicSem 3*11 3b 3 + ft
Mlcstl a 7256829% lit 124%—1ft 1

MMAms .96 SJ 98519% ?av 18V-I
1158014% 17% MV +1%

asr 30
34

11 142 6%
25 529 9%

ito
8%

#*— to
9* +1

23310*
5316 lOto

B*

l£
9V- V
10% +lto

MdMW 1.92 7.0 327* 27*
MidiCe 11221 7% P 7 - %
MWwsc 592 5% 5b— *
MdwGr 70 23 103833V 37 32V— V
MllrSId
MirtrHr

.10

S2
2*
19% of*-*

MlllfU
MllfwtfZ

16»- 4%
6 1

A
I

6% + %
MUKan Z704 9% a* 8%— 1.

134 3b
65 Bto

2%
7%

2%— ft
8% + %

MlrteM s IJ 13350* 48V 48%—2b
MlnrNti 45 4125
MWntcs 195618b

1410712%
1550 10V
189040

16*
10%
Bft
33%

16%— ft
11V— Ito
10 + *
35 —4

ttSmw
MtlekSr
Mitsui use .9 2012 105% 12 +3b
MobtGs JR 11 3517V 16b 17b + *
MbtTei 1060913b 12% I3to + ft

391 12b II* 11*- b
J6

J 39020*
19 155226*

19
25

1? —1
X + to

Modtec 885 4* J 4 + %
AAoteculn 287714% Mto 1S% + *
Atotoxs X .1 =870X

.1 345033*
33% 34ft—lto

WotetA m 31* 32b—IV
MomDb 12014b 11V 12* +1V
MWlAvl 297 1% 1% lto- W
vlAtentr 1574
ManRE A0 23 MS* 4% 4ft + to
MonroM 99412* II* 11*
MontBc 40 61 4715V M* M*
Moorra X J 509224% 23* 24% +1V

44 IJ 925* 23% 25* +1%
MorPto 45 9 *V 1 + *
Morrsn 44 IJ 379634% 37 « + *Moscorn J4 J 1555 6% 5*
Moslne JB IJ 36237* 30* 30*—

2

MinrBk 52 S3 6818* 17* 17*— *
MCollee 2839 7 6* 6%

2X6 63 2332% 30%
MuliClr 4010 9 10 + V

4545 79k 7 7to— *
Mulims 716125% XV Mb— %
MullAsr 195019% li* 18*— V
Mvcogn 4KM18V
Mylex T0937 5 3* 3%—lto

— " —li

Net
SafesW
IBOs High Low Close CD’S*

Naifintx
Hauelis
Novius
NuMed
NuVton
IWWSt
NucMat .10e IJ
MudSot
Nucrpl
NcpwtB
Natwtc
Nufmaxs
NYCRPt IJO MU
NVCOT .16 40
NveorA .16 4.1

486 3*
9305861*
1461226*
1613 1*fe

1651
TM 69k
169410

^9^
9S lto

913 94ft

19717
882 4Vfc

244 4

21% 25. ***

a a-j.
a s=S

a
9b 94ft + J*
16b 16* +
3% 4
3h 3* ii

OCOM
OOKHlV
0ES>
01 Carp
Oahop
OWOff
oakHm
Dcculir
octet
OttSLOB
OWPBCP 1-44

OWoCa X48
OIIM M
OtdOom
OWKrrf IX
OldNB M
OW5tn
OXtSPtB
OtvmpkB
OmnICa S3
OmnlFlm _
Onbra AO
Oneagn
OnePrc
OneVat 1.12
Optek
OpHcC
OP1ICR
Opto
optrtc
Orade
Ort>lf

OrtaSd
OrepMI
OmtFd
Orthmt
OrthSv

JH*

OstiBA
OshBB
OstmTB
Oshmn
Oimnc »
Osleatch
OTrc^C
DtrrTP
OutStk
Outlet
OulIkGrp
OXMHII

Ala
J6a
SO

1256 5>N

943 7%
1579 6*
47815b
17S9 5*
043 7%
2S4 S
538035b
203028%
11021 9)6

43 2034*
4J 20356*
1.1 36422

76017
X2 1484239ft
28 16531

1015 3%
46 5*
SS 5*

23 13720*
965 4*

ID 268321b
7107 9%
228915b

XI 44236*
408 2

3 2071 8b
544 23%
84 2*

866Mb
1360909%
939 54ft

XZX17
44 2329 7*
8J 3810%

1233 8*
186434%
1648 4

239617*
961 17*
276 5b

SJB 61312*
1601731
1061 3
285224*
309620

4* Sto + *

4* £y1*
Mto 14to- *

r%ti
77 mb— *
Sto B% + *
33% 33b -I V
a% §*«
?Sb?U^

4* Si -Ito
4to 4*

3* T-*
1m
22 2296 + b
14* 14*—1*
IT* 18* + *
5b SW 4" *
15% 16b— *
6b 6%— to

IB* 10%
® “ft

,
3
3*

33%—

*

r^s +&
15% i6b +1*
3% 4
16V 16*—

1

15b IS*—1*
5 5b— *
27* 29% + £
21% 23b +1*
18* 19*

5al85 >f^ wen ur*
1005

4-f-t

Close Ch«

Re<on rR9»tw«s
Rmornt

5SJ
Mi
SSS'h

Rg»S“J
RivFor
RvrsGP
RivrNII
RnTecH
RomJSY

SBSr
RWPhf
RPbNtM

S HZi JA Wt*
44* f t*'*

i6 is* i6*
mjse J ^ 'I* + 3

3B40 'ft
iq .

..19% +.1?

* 13
iS ilsi?

JO

IJO
ABM

in 415368% 65b
7%

€ €i’»

9%-rt^t
36*—2}?

M 30 7%-J*Slto Jft

£riM2
I’s 'i T-“M5 4 3% 4qt + *
1170 J* 52+4

S3& * sj MB ijs it1

?
RavAPPi 1R ijb 4 3
RvBPA, -15r M 7b 5%
Hufelnd In 3* 2%

RyanF**
^ ,J

24M5I1ft «

RMUnO
RIcMtHrt
RogCanti fi
rsvHFA •«, *»

Rape* ’

Rosestr

Rosefi

RaSsStf
RossSV

4 + *
6% +1
S+lft
11* + %

1

PAF
PocPIm
PCAInt .32

PDA
PHPS

PacBcP
PacBnk .lie O
PocDtml lJle 7A
Pocinti
PocNuc
PacPhy
PTetcm 1J6 10
PoctfCr
Paging
Patted
Pamrap -15e 13
PraiAfl
Pantch
PancMx 30
ParmTcs
ParlRBu
ParkC
ParkNs 1A0
ParkOh
PHcvIFn M
Parte*
Pair* I

vIPawlH
Paycrt* -24
Pavoo
PeerRv
PeerMt JO
PmwiEn 230
PwiTTf
PemVa IJO
Perm Be s J6

Pentolr JI
PentrPt 1J0
Pentcti
Prnwst
PooFst Si
PeoBra JB
PBcWor IJB
PeopCT
PeopBk
PeoaHrt
PSBBrc
PeaSuFn
Poopn
PeaWsl
PercTc

396 1ft 1*
2379 lb 6

IJ IX»V TA
241815% 12%
67522b 20b

us* ZJ 31M52^ 43%

X 20b 19
40516% 15*
67 * to
73 19) 1
85514% 13
50725% 25

3368 42 39*
33582S 23b
IX 5 4b
101-10* 9%
30 2b Zb
JO to ft

19 1765 7* 5*
789366% 60
386 4% 4
40 ISto 14*
263 59

1484 3% 3%
11415% 14%
337 4* 4
416 6 5b
941 to
716839b 37W
7916 14 12*
68015* 13%
247 15% 14*

0J 185427 XV
4217 15b
0938 36
1419* 10*

2600 9H 8%
257543b 42
7230% 31*

3630 Bto 7*
33931 39b

2 24% 23%
9121 19%
51823% 22V
1047 4b 3ft
16717* 16*

24

28

lto + *
8 +2
26 — *
14%— »
21b + %
50V—lb
4%
19 —tto
16 — to

to

13%—1*

1 +.%
25 + %
5
10

* *7 + ft
66 — b
4% + %
T5U
59 —4„3* +ft
15*— b
4 — *
5*

X4

5J
IJ

2J
48

ZJ
34
55

48 23

AB SJ

6261 5% 4^J

Perfum
Prrtoo
PetDv
Petrtte l.ll

JO

1J4

t

1.1

1J0

MO \ft
8512b II*

2955 9* 8*
26 1X9M 12%

113 3 2*
395 2* 2H
365913* 12*
1203931b Xb
725 ft %0
?J3“to **
10 2 1*

681S2S 23*
264910* 9b
367313% 17%

l* 80711% 10%
6032 9 7*
150 3% 3%
66410ft *ft
478715* 12V
25126 17% 16%
5082 9 0
IX 4 3*

3382621ft 17b
SJ 1246 10 8%

1138049b 45*
4J 10 14b 13

280 1* I

210* 10*
2941 3S 33%

6J P
1008 4* 1ft

.10# IJ 792 10* ’fW

S s Is
50*14% 13*
35330 27
43 4% 4ft

646323V 21
2001 2b 2

45 16722% 21*
256921% Iflb

26 44312* 11%
180 1 %
90 6 5%

214 3 2ft
283 4 3%
7022 7* 6ft

45 12791075. 10
398612b 10*
484 1ft 1ft
201713V
3984 ft
3299 8ft

36 129 M
1.9 60 17% 14*
IJ 2264 5 4ft

4034XV 25
1783 7* 7
3820Z48% 44%
2684 3% 2ftU 97447* 46
984 2ft 2%
2141 4ft 4ft

„ 62 8% 7ft
X7 687 12* 10
IJ 779 12b 9%

1547 1ft ft
347 SU J
292 9 8*
1878">2* 11*

J S761 29 24V
2X03 14ft 11%

725 7% 7
58 2* I*

232246* 42
638 5 4ft
146 7* 6*

10566 tft IV
3-7 55724 22

437617b IS*
12 4% 4*
730* 28%

_ 673 8b 7ft
IJO 46 18671 21b XV
IJO 4J 662X 23

78517% IS*
97517ft 17*
17 1 I

PoSdBC 1Jjb X9 *228 =7* 75%
Pula&kF 53 54 144 2D 18*
PuffcPB JI ZJ 24934* 23%
Pulse 1J0 65 4215* 11%
Putsetn 6357 8* 7*
PurttBen .12 J 3795X 22*
PutnTr At 33 17815* 14%
PYTTTlT 1770916 13*

X*—1*
13ft + ft
M
14*—

1

26 +2*
16 +1
16
19* +«
8%— %
42b—

1

31*— V
Bto + *Xb— %
34%
19%— %
x%— %
4% + %
16*
5* + to

1*— Vk
Mto— ft
9* + ft
13ft + ft
3 + ft
2* + ft

13b + *
31 +2%
% + ft

12%
ft
7V
12b

76%— ft
ft + ft

1* + V
24% +1
HPk + ft
12* +lft
10%- b
8% + ft
3% + ft
ia — vMb—lb

8ft— ft
3* + *
19* -Tto
«-!b

*?%-%
10* +1
35 +1
7* + V

29 -1%
3b +lb
17*— b
10 + to
27b- b
63% —5*
22%- *
Mb +ito
29*
4% + b
21*—1%
2V + ft
32 + *
2D%—1*
12V + b
I + b
6 + %
2*
3ft + b
6to— to
10% + *
10* —1

V

Ito
13 - *

J5cProsGp
Pratuo
Protean
PrvWor .10 Z2
PrvBc JO 26
PrvBkSh JO 2A
PrvLfA

‘

PrwLfB

8 + %
12b
17V +1*
5 + to
26 —lb
7 - ft
46%—7*
3% + to
47*
2to
4to— ft
7%— to
12 -H
12 +2%
Ift +
4to + ft
9
vito— to
26to +2*
13% +1*
7 — V
2* + * 1

43ft—2 I

4* + *
7* +1 I

lto + ft la + >4

16ft— * 1

4*— V
|

28% — %
BV + ft
20%

SK
SBE
SCISVS
SCS
SDNB
SEI
SFFed
SHL Sv
SJNB
SKF S
SKI S
SLM
STV
Safeco
SafHIt
Sattyfk
Sahara
Stives
SiJude
StPaulB
SaTCpt •"
SallcK
SaIMvts 1J0
SaltMe*
SamLhy „
SandFm -30

SandRefl ->a
SndCJit
SandCoP
SartHIP
Sontord
ScvnFd
ScanOP
SctirHI
Schlms
Sctiviti
SOGen
SclDyn
Sdsn
SdTcfi
ScUncd
Settax
ScreBdS
SratSt
ScotHr
SalPH
SeacBk
SeatM
Seooote
Sealrgt
SeatteF
SeawFd
Secom
SecndB
ScNIBc
SecarBk

USD IJ
.IS J 7^31* 29%

- ta

,g

- “^9* £
3814 6% » Sto—

lift n*- to

:

462 IT% 10% M>to + to

2=7 7 6 eV + JJ

16

3A
44775% Mft

6 9643 45* 43 43% —2b

SS Jib 70

18* — %
4ft
TOV» + *

a 4171 32b Xft 31* — to -
-* 2 13 12b 12* + to

50000% 19% 19V —1ft -

1» 4* 4 4b + b
IJ

J0e

*79? 3% 5b JJ*
+ to

10 41 3ft 2to Tto—"ft
2302285* 7W M -W-

“ jg’SS T ^-b

•

i nA 15 #43% 40 40 —lft

« XB 60610V, row to* + to •

- "JSS5to®6^ 5
-

in 19 SSI 22 II 23*— b
Sfil7 16 16ft + *
1216% 16* 16* ^

193 B 7ft 7ft — to

J
I%

gSKlJO 2J^r 39^3^ + ft"

SrfaT 36 23 78 16% IS* 16to— to

ScFdf 5 36 361 11% W% 11* + Vk
"

SecFdl X *1
}6Ys

36 23

1.12 4J

SecFnc
SFGI
Sectnv
SecNH
SecSB
Secrag
5EEQ
Belbe I

SeWln
Setflx

JSe 2J
ID — V
2V« + Ml

2* + *

Si
MM

6510% 10

k
mi ft ft a-s
ioiw m 2ft

61 544 Sto S’*

sj

2* + to .

5ft + ft-

Pslcorl
POSNCl
PublEd

1.10 62

23V — *
17*
17ft
1 — ft

77 + %
18*—1*
33%— %
IS* +1
7ft— ft
23% — ft
Mto + ft
15ft + ft

628817ft ISto
1371 8% 8ft

2J 1798 21% X
736418ft 15%
494125* 23*
1762M 32
694 2% TV

810X16* 14
659627% 23%
143 ib 5ft

1192026* 21*
431 ft Ik

5510 2ft 5ft
10441 5ft 4V
14445 10 SV

190 3% 3%
4666 IS* 12V
1675 1* Ilk

17% + ft
8%
21*— V )

18 +1% 1

23% —I* .

32%— * |2% + % 1

14* — %
27* +3V I

4V I

23 —3 !

ft >

6to + ft
SV + ft
Vb + %
3%
>2% —2ft
IV— V

R
290 7ft

M U 674422ft
171 8
493 8*
325019%
542612b

» to ’SiS
5834

* u
208828*

-« <6
8425 17''

3AutO
CpBcb

kffl

RetU
Reuter 1

RWrtHd
RO'erF
Rarnall

,A»9«A 4347 ...
1 JO 13.1 834 1ft

48 IZ*
219 11".

.M7722V
13004 25'%

3210

39»k
31413%
1667 0%
29 3ft
<50 4%

__ 5 TV
3265 l'i

415
733220%

60 44 47913%
304610
116710%
SS3 1%
244910
4808 7ft
3453 5ft
1556220ft
1842 U

S5r 3 453 BV
M 11 23S22

159814*
140 B

I 73 4ft
35413ft

32 73 15 4
251X20*
219 Hi

10 73 65 lto
43332

9040 IBto

XI 7
1 JSe 15 1179258ft
J0eM.4 47 S%

323 4'i

7 7% + to
TV 7b — *
Ilk 1ft + to
22 22ft
7* 7*
7ft 7to— V
18% 18%
M 11 —to
12b 12ft—lb
15 15 — *
X 27V
16 18ft +1
7 7* + b
XH X +1V
10ft 30ft + Vb

I* Bft + to
j* 14*—tto
1* 1ft -to

J'to ««- ftJoC JovZS
20V, Jtto * to—

tS +»
10 + ft

9%

if" * *
* t T ft

s%
3*

Sj ;•*

^ '5*5

8% 9% +1
lOto low- V
tto 1* + *?* Vto + ft
6to 6to_ b
4* 4%— ft
17* 19 +1to
10 10 — %
7* 7*— %
20* 30to— *
12% 13%—%
TV 8 +1
4V 4V— *
13 13ft + ft

T T?r:

ib ito '

29 30% ;
1S»A 17% ¥
6b 7 / .

J5ft 58* h: .

ft

Seprocr
Seaunt
Seauol
SrvTch
SvcFrct
5vOok
SerjErw
SfirMed
Shrplm
Shetld
Stwtdl
SheitnB
Shpmst
ShrtnFn
Sharwd
Shawtazs
Sltwscn
SlerOns
SierR 84
SterSm
SferTah
SlerTuc
SlumDo
SiamAt
Silicon
SlllcVIv
SlltoiVI
SI lien*
SImete
Slmplnd
Slmtek
Slmtkwt
Sbkon
SkvWst
Smmfld
SmthF*
Sodary
SoctySv

SoftSK
Softwx
Solctr
Somllx
Somotgri

!S£f&
iSSS
SonocPd
Sonora
SoundA
SoCarF
SMchG
SestThr
SCorwt
SoElea
SoMfnrl
SthngSv
Soutrst
Souwal
SwstCfe
SnstNt
SwitSec
SwWotr
SwEISv
ScvBc s
SoanAm
SprtMt*
SoearF
SpecMu
sacJDv
Soctran
Spectra
SoecCtl
SMilnxP
Spiegel
Splnnkr
Sclre
sooniL
vlSorose
Souarel
SlafBkJ
StdMIC
5 IdReg
SIcatfTI
Stoodyn
Slocdvn wt
siopies
SlarBc 1

SlorSI
SiorTc
SlatAul
SleArt
SloStBo
SiMatn
StaleG
SteeiTc
stiwvo
SterBcs
StrlSu
StwSlv
StewEnt
Stwlnt
Stoke I

y

Stoii
StriwbCI
Slrober
SlrueD s
Sirvkr s
5turt£n
SiurlH
wISIuDS
Sot) Bet,
SutfBnc
Siilun
SulawtB
Sulcus of
SullDnl i
Sumiro
Sumoph
Somens
SomitB
SumrHI
Sum5av
SomltTc
SonCst s
SunMIc
SwiSpt
SonTV
Sonatr
SunSav
SunGrd
Sundwn
Sunllle
SunBCA
SunMed
SonrTc
SunTeh
Simrrd
SupRie
SooRrof
Suprcul
Suariac
SurgAts
SurLsrs
SurvTc
SusaBn
Swmr
SyQstYc
SyOase
Sylvan
Sym-Tek
Symmcs
Svmhlc
Symix
SnW
Svnaiuv
Syntrio
Synrar
Svnran!w
-niicl
?Vntra
?*Sitw*

sZISSL1*

63319 18ft 18ft— to"
83 Sto 5ft 5% + *.

*

1619% 18b 18ft— *
1190114* 12% 12to + * .

1988317ft 16V 17* + *-
706515* 13ft 14W—

1

349615 13% 13% — % '

698 2* 2V Zto
4)03 % ft %
10014 11% 11%—lb

-84 3J 685123V ?ito 73 + % -

1348 3% 2*
13

3
1.1%

+ *
+ *

.

1225 9* 9* 9* + %
X 5.1 176 9% 9V 9ft + to-

Z17 5% 4% 4% — % -

10*1 34 25 24 24 — % .

use 270212V 10* 10ft—1*

-IBe 2-3

3110 38b Mb 37% + V
1774 7% 6ft 7 — V
450619ft 16% 19b

10 Ai ?k to
8380 26* XV 24%—I*

27 8* 7% 7%— V '

606710V 13% 16b—1*'
856 8 7* 7ft— V

J6b

5 773350V 4Sto 4?ft +1* •

6642 SV 4* 4ft + * U.
3 195512V 11* 11% + *.- V,

7- Tto + ft."

ft

4309 7*
528 4* ... . ..
84 IW 2* 2b + *

-56 18 256914% 13% 14% +V
606 6* 5* 6
906 2V 2 2
1125 % ft % + ft

J5o 3 1625 Tft 6ft Tto- to
JB J 66 8V 7b 7% + ft

188320V 18% 20b + ft
156 361266554 S3 53% +

1707 6* 5ft 5ft— ft
786 2b 2ft
2222 5* 5* 6ft + to

223b

.ISr 1.1

80b SJ
J0e 2A
230 65

.10 3J

2962223b 19b 71ft
98317* 16% 17* + *
8508 7 6ft 6to- ft

SI 47 41* 46* +2to
9 14* llto 14 +%

1 joei4j 'ar- r r-ia
_ . 144127* 7b'i 26%—%
.92 25 4291 38b 36% 37 —ft

273 —
531 8b 7* 8b + ftS 13b 12* 13b + *,
17216* 15* IS*— ft
313 8V 7ft 8b + V?
64M 33* M + *

1283 71 19 20 — bX 3ft 3ft 3ft
_ __ K •* 5% 6b + *
J8 23 204636 34* IS*— *

77 4* 3% 4V + *
^50 5* 4* 5ft + ft

,A* 45 2123b 21* 23b +iv®e J 263213 11 12% +1*
."?? *80Mb 13b 13b—

1

1AA 50 1549% 47V, 49 —

)

"JS H J1'3M% 9b 11* +jto
10

10?to»ft 25 Vitft
f* f + »

jp* st
IS* ,8b

6935518 14ft 15*
-280 ^ «B< 14* 13 14b +1

'

9341 4ft 4
-

541 4% 4ft
28» 6 5*

9 4 4

11634 2^1 1*
M « JwiSto 14ft 14b -1ft

;4B2 Bb 7* 7% + It

% r*#

c

48

. „ ,_)9S6331* 27% 29* M
1-00 38 142237% 2i 26 -in101 1438 7ft J* 2ft _ 5
— ,

7625 Ito li, li?— *M 1-6
.IISl 17’* 153“ 17b +1%

84 14 !S3 ,?a }r* '3 + 5•84 1413829 63 59% 60% 3ft
„ 198120% 30 30

* 3 ^ip

A 14350 63% 56 57*.
,, J5»» 18* 19 . .

Ift 1275 Ifi IS ]S%aX3 445 9b 8% 8%Zi
115923* 22ft 23* + ft26123* 71b Mb tr149 )b 1% |ul

li^Su. S 04%-4b

- lMm2
’

3SVa ***
1=3 10% 7 1{Wl ^

32

30
JO
AO _
t.ioo 4.9

050

Ji

1827810*
5347 4% ft

3*

„ -ISMS 'M ig=S
7.1 !28 2jv; gft 22* Z?737 9l5

M6B38
55 5=80 15
A 14921 ew

-SW 6%

8* 9% —'ft
?*?*?’% + *MV 14ft
I'* 8ft + ft

48* ^ -f'rs

.131

J91 19

.11

M3 4% 5

S'fSs T*

tlfi^
n
‘“

1 $$16% 17*.

Ml M'.
3 10UP8

.2854 7V,i
— %

1J8 5
f: s fe*4Q3 22* SV -n

+
»•» 17421* S

Si? ii* ?*£ +Ib

fi-it
”5

„483 14b
304CC^-.V1 16

Jffirramu
32f2s>% S5b sa* « =Sia je 3s t>

IH-;
•

:

i-..-

Tp. =.

i; Mnc

Old

16
IJOe

-s 4:™--

U

(Contin*

>

piUU-'“
1 ^ —

lo j-nnau tssi

Friday ^

Wong
SiOfk F-

1

- . »..1D

Kong
i
css. hwj.

*k*7SS
»

^

ir

u >1? Seas *0*
crroireti

^L .^rJv off the

'SrSttTw TbucMUy

y«Soa Hens Koo

1-jiomewr

w.i fell tack i^snay rc

China

flier
Cemra’te-i-51 ™*yf «

msPAfti
OTC Conso'-CA.aji v*Sng

SiWFr;My.3n.24.

iCf

TWHlS
To*(Cr

TtrWvB*
Ta*«J
Targe'T
TOlPK
TCWCl
TrJtCem
T«eiJv

row
Train
Tews
TetelfC
retaikm
Tein
Ttrtt
rtanAl
Tto&s
Ti*cW
teimr:
thtc:
Trie*.

TeitTn

Timer

Trrti*
TtmCl
TeraT:
Tthl
Tevc
ThmV.5
Timi'A
Thnr
TnmAV!
TrajT"
Xm~
3D5«
ngrd
TlttS-
TocoH.
TdCJAC
TptfcF
TfietVd
7m- p'.r

TilTOkn
Tocos
TwBjlf
Tnil&r

1X?-s

SClM If

:Xi - ; «ti LOW C

9549 4to t
712975% 34
MS Oft #

1*234 7* V
Zn’P'm w
4491 9ft 9
?toC3nv »
MXMft Xi

.- tS 5CMW TO
TRIMl U
39 * '

76M3V* 23,
Z53C1S* ft!

^ 11 s*an hb
19325V 13
426 15* 14

48TS 7% 6'

„‘*w rs» j»
1x1 1

:rs6i7»8 1*
jo17 16

1397 5% 5
SS* 3ft 7
1B4 1ft
>54874% 21!

;.-7c99271A 21
:: :sit «

$41631% 30
- 647 S% *

633 2 7
531516% 1«
:54£5t3to 12

•* * ffMOX 221

u i; 132Sb »
-) 5 147 si M

S 1028% &
146?J* M
=787 %
Z330ZTIft 931S3» 7
7390
25 Sto J

:4$S>43* 17
t - 6 rr. 71

r-» 1 3049
•5:0539%

:: tnzti
; 42B
. MOW 30b

^res c3o*f:c»eol!rad
F-:?; Jan. 24.

Opiltfl6 p. I£ rjjtii Pgj

* 18-14 »
9 V f

2 r f
>'» 4 r

: Sto
r *1

*1 r r

f r
r » IM
r lit r
r M4 r

r *
-

r 2Vr
to tto r
r M f
r llto r
w 9

*1 Ift iw
:ia 2 r
Mft r r

111-14 p
^e 4* *

») n +:* n-i* 1 n-ii

Bto 2

i
15-14

1 Mi
r

Mi
4 r 4b T

£
r

7-16
r
r

*
r

h ,

r
Ift

3%
«-»6

.

1
f
P
r
r

r
5ft
r

r

if

1 1-14

Ft*
r
f

r
1

to r 2*
to r *
to r

11
* 18%

to r to

to r
Sft

r

r
u
r

UcAjI no *As>

h



w©™ctocrsjn
jj,
VhAoroiWfW W

fFnmkfurt gyn, « reformer. bad

INTERNATIONAL HERALD TRIBUNE, MONDAY, JANUARY 27, 1992

Wave of Stock Splits Is Expected in Switzerland

KP®S3®^ Lan*m
^ . - mg statistics Kwvn^.* so«o oy lnuan groups, pamcu- snares, acwn wwn j

to
tj* Frankfort mar- pessimism badcSt^ l^t^AgiidlifRniny^iaeiiqjt to from the previous week.
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tiews because of Italian. political dex gamed 9.81 pants forthe week

uncertainties and was watching de- to end at 1,54232. Vohnne for the

vdopmeats in foreign offensives week amounted to 2903 million

staged by Itaban groups, particu- shares, down about 25 percent

fa the week split their stock in the

"HRwtfUTt Zivan» « - . ______
I~rs

value of companies’ shares to be as split at sane stage after the new share split and conversion of PCs

Ttw. ..... ... dttrwTof
reformer

, bad been lion Ore a day, against 1 5S billion gins Feb. 4, but added that wider- .
GENEVA—A number of m^’or low as 10 Swiss francs (5208), well legislation comes mto force. It has into bearers expected.

ph at a cam
char8Cs flitting the the previous week. 1m sentiment remained bullish. Swiss companies will probably take under the current 100 franc mini- also said it may convert its PCs into aQaiuto, io.for-1 share mlh

TradeB smd the market was cau- Tfc Straits Times industrial in- atomtage of new legislation w, mum. bearer or revered shares. and £
Tm,law. tioos becanse of Italian political dex gained 9.81 pants fa the week split their stock m the hope of at* bank also predined an in- Ncstfc’sW and reared ^ converaon mto bearers a-

^WJy^ pamts cn Fnday, down mKertaindesandwas watchingde- to end at 1,54232. Vohnne for the trading more small shareholders, crease in the number of conmanies shares currently cost 9,100 and
pfiCt

_. ..
^^038percent£ran theprevious Stocks weat#Bi«j „ j- vdofsnents in foreigh offensives week amounted to 2903 million according to the private bank Dar- oonvertina their nonvotme^rtid- 9,010 Swiss francs respectively.
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^vertrng PCs rnlo repstcred

kJ ^.Ftankfait mar‘ pessimism backto^ laE^AgndKfBmS?«toq>‘to from the previous week. toner Hentsch, m a study re- Hentsch expect split their stock ^ make 1Wor_1 sbare

take control of France’s Perrier. leased last week, said the law com-. include:
^
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0
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1 S5“ oa the mtgor compatia^Sdaft Fat' wbkb COQtrolkd by the JOHyO mg into force on July 1 would en- H_ f
.

. . . . • Union Bank of Switzerland. • Movenpick Holding. 5-for-l

w5ft
i^ those

^ AgndSs, was offby 3.60percent on share prices fdl for the third \
ble companies to make their JSh! Cmain to make 5-for-l share split share split and conversion of PCs

* -
should become less nnoor- A I imwm r.n the week. mnniAo « (i ma. shares "much lighter and brine

“c case of compares that are like- ndamvmVCs into bearer shares. iinio bearers expected.
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But E^ner Hentsch a*d thu *n

•Union Bank of Switzerland. • Movenpick Holding. 5-for^l

ecnm » mgB Mor-I sto split ate ggi ad cmvasion °f PCs

-^saffisss:' ^SSS
. fo the averagem gommrat i»pes (SpiMd acutinfinaldividHid

pm*atfti,fcy fromfio ended

^
percent one week jncnaaHy. problems hdSdrt™

rrsix 4-50-1.
Iwcaptafizanoa after announcing 1349.92 points, off 035 percent

bon shares the previous week.

fWj a oitm final dividend frrai the prcSous Fnday.
SS“ ,

m4r?L SS?-ibC
mll° ndadm^September. LonrK But trading month

1 help 10 im- ^ u>cy can oe oougni at pcs into bearers. fearers expected,
the securities

a <b“ount 10^ shares. # Winterthur Insurance. 10~for- • Swissair. likely to convert its

and the circle Switzerland's biggest company. I share split and conversion erf PCs dividend-right certificates into

it added Nesite SA, has already said it wiD into bearers likely. bearers, on basis of one bearer for

the nominal probably make a 10-for-one share • Swiss Reinsurance. 10-for-I every ax DRGs.
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ber’ ^“rbo’s But the Jaxniary trading month

helped dqiress the mar- was spectacular, as prices jumped

year’s trading Jan. 6, the Nikkei has n f« 1 ri»
faBm 282933 yen or 1 1.9 percent. SfOuSn tUTfl

BmurKtnur toasav^l^focusbg attention by li24 permit, thT bigScstjzmm 1^ur*gJyOng on whether other recession-hit nwnifaly increase in four yearn?
braomoft^ma^snwtbe fha ri r . .

-mSm Stock prices, burned by favor. ‘W*** could maintain dhi- . The Bourse remains wbnied by
^y^ckavmg .tvutaerable to Mlgg IJgfrngr

abledeveU^iJIM^S ^Payments. the level of French interest ratS
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» so«wi Rumors that Saudi Arabia aimed at defending the franc.
In the new wed^die Nikkei will ij 7
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The HangSeng indagained Another B^se^ony is the fact AOWCUl^ 145.19 pSi, aSoreiSnf^ STlSfSS Afio^oe. that French business Jeporn for
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^ That was slightly off the record of
^ ^ senses, so that some traden ex- _ . KIELCE, Poland — Thi

< S-! 4,625.84 set cm Thursday “France. BAe has pect the Bourse to pause now for a Thfi market tos up about 1 per- top performer oa Warsaw’s
' Average daily vohnne swelled to

stake m ** A^b0* *ne to catch its breath. cent on the week, as lank andjn- new bourse, construction-X 268 bffion Hong KauTSm CoasMmm- 0 .
smance issuespartculariy benefit- based conglomerate Exbud

from 1.8 billion dollars the previ- SttlffOiDOTB ^ from active and opimusuc SA, is oonadcring a listing an
oos week.

*WCV1 JmUUl tradmg, q>erators said. a foreign stock exchange.
The kev h«mnvt»r n . .

Trading was confined to consob- The Swiss Performance Index Exbud oLms to nava hich
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37% 38% —1% respectively, is the IS nrnmho

»% 30%-% to December 1991.
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talks now about introducing

33% 34 + % Exbud on a foreign stock ex-

m» iSi -lit change," Mr. Zaraska said in

if* % l
an interview.
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A foreign listing would en-
i6% ini +iw
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able foreign institutions to in-

mi uw- £ vest in Exbud, he said. Exbud

^ ’^7% also is talking to companies in
2 2

\
Germany, Austria, Britain, the

23% 3% —3%
j

United States and Japan
w* 3%+s^ 1 about raking a stake, he added.
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G-7 : High-Powered Oieerleadingfora Global Recovery
(Goatimied from page 1) The expected stability also gave promised would contain "a corn-

contained a stem warning from I?°™ Britain’s chancdJor of the prehensive program to strengthen

Germany that a lot had tohappen “chequer, Norman Lamont, to re- growth and competitiveness" while

before it would ease the high inter- P**1 1115 commitment to maintain remaining within the deficit limits

est rates that are restraining the the pound's parity within Europe's set by the 1990 budget act. Mr.

economies of the rest of Europe. tschange rate bands. Some ana- Brady told his colleagues that any

Four tough conditions for mone- lysis.thought this also signaled a tax cuts would be paid for by re-

taiy ease had already been set out
small cut in high British interest ductions in military spending,

by' conservative members of the rates dunng an election year for the ^ officials seemed to try to
Bundesbank’s council, and they

Conseivaure government.
ihSTSfr &£

were set out for the international The United States pointed to counterparts and the markets that
community in the communique: President Bush’s State of the Union Mr. Bush would not bust the bud-
better budget balance, slowdown in message on Tuesday, which it get in his drive for re-election,
the strong growth of money and

credit, eased wage pressures and
lower inflation.

David C. Mulford. the UJS.

Republics Backed forIMF
was loo early for Germany to relax v
interest rates but said hopefully Roam
that lower inflation could create GARDEN CITY. New York — The world’s major industrial

room for lower rates. The German nations called on the International Monetary Fund to bring at least

finance minister, Theo Waigel, some of the former Soviet republics under its wing by the spring so

scotched that by remarking: "In no they will be eligible for financial assistance

way are we talking about deviating But finance ministers and central bankers of the Group of Seven
from our strict financial policies." stopped short of offering a major new aid package

That left France's finance minis- President Boris N. Yeltsin of Russia has appealed for the West to

11*6
22
JI

n — %
23 +1
24U

2% 2*4— Hi
2% 2%— %X 36%—

1

way are we talking about deviating But finance ministers and central bankers of the Group of Seven
from our strict financial policies." stopped short of offering a major new aid package

That left France's finance minis- President Boris N. Yeltsin of Russia has appealed for the West to

ter, Pierre B&tgevoy, with little to set up a multibillion dollar fund to bade the sweeping economic
bring home as France looks toward changes he has introduced and to stabilize the ruble,

regional elections. So be focused on Britain's chancellor of the Exchequer, Norman Lamont, said other

steady exchange rates as a product G-7 members emphasized that public spending is still out of control

of the "cooperative new tone” that and that military spending should be slashed further,

would help provide a basis for cco- Some ministers said the G-7 had narrowed their differences on
nomic recovery, which France how big of an IMF quota stake to give to the republics, with a range
would assist by tax help and other °f 3-5 percent to S percent mentioned.

assistance for business.
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p « Same 11 ZM 3 ft P JCOMA 17M Sto r *16
Tto ft 1 TTto 17M IM IM 2 P 7JU. a 3% r n-u
4M m 2ft Snowmt TM r 3% P r B% 23M 3 Zto tto

IM 4 P Mto M TM IM *-lb r S% X 1 S-M IM r

r ft f 11% tJV. r to P r ZanlH S 4M a r

r P T 5UGPP X SM r r 2 *to TW 19-16 lto 1-U

17-U r r «% B 7% IM Sft r 9% M ft 9-14 1

1 1-la 49M B % r p p Zum 40 P M r

BOLE EPOCH
HE ESCORT SEMCE

LONDON
071 483 2561

CiedH Ccstla WalceoM

r MartGr IS 7ft r r r swh,
to 17to 17M 11-U 17-U r r 49M
r surra 59 r i 1-U 49M
I Uto SS 9to r *U r Snpar

a ASto 40 S r i*u tto SnaaOr

r Oft 65 7*16 Ito X* r lift

r SIM X ft IM r r Somw

INTERNATIONAL CLASSIFIED

(Continued From Back Page)

ESCORTS <& GUIDES I ESCORTS & GUIDES
|
ESCORTS & GUIDES

r r r Taw Can uw nuxcoii Opm M usasoi
M r r Total Put Mol 4U0S Put Ovoo W UCMS
r IM r r—Not trorfad. »-tto optloo WtorM. A-Gaa
r r r unt Is malum (pprSom srtca).

ESCORTS & GUIDES

OHB4T JAMNBE CHVCSE THAI
Escort Service. Days and mninm.
Ptoe phone 071 m 3315 London.

MUNICH' WELCOME
ESCCKT 8. GUK AG3MCY.
PIEA5EOU.D89-91 23 14.

FRANKFURT A AREA
Mono I Now ImI Esasrt Agency.
Fiona Crf 069 - 397 46 60. Dofr

MYSTIQUE
EXECUTIVE EKXXf AGBUCr

London 071 624 7099

Oedi ends «ckome

HJP3CH CIKAN rme ljm ipt jrr no pc

ESCORT SERVICE. Td; 01/383 OS 80 LONDON BRAZILIAN Escort (nibnaixmalmoobs
Service CPI 724 5597/91 Open 7 days ESCORT 5BWCG

OMVA'WOIUD CLASS'
ESCORT SBVia '732601 B* Garde

LONDON ‘ELEGANCE’ ESCORT t

INtBtNATlONAL ESCORTS travel ssvra ra, on mans

22M r ft r r

CM 3% r r r 41%
X IM 1ft W 15-U Hftunnn

x ft h r r ww»b

ra

r MS r 99% toe 2 n-u r

3ft 1 r In Pop « r 1%
ta r 5% 7T» X » r i

r r r nto 75 1% 1%
s M 9 W!t*C BM - r 3%

j r r U% U -lb 1%
r 4 r MU 17% H* *U
r % 1 14% X - a S-U

Mb r r M . X - ft r

a IB a mCo X 19-U IM*
S

7
r
r

e »
to mbJ

X r 1I-U-
U9 1% 9% M

2ft MS WM «7% US 4% SM 1 IS-U

ft 3% 4% M7% 1U 1% nt *M
1 r a W% IV % s T

r PmeCi *6 r
‘ Peart 23 r 7%

41ft a 30-14 r

4166 45 M »%

M r

1141 1%

M 3 Ml 3
I r *u r

:

n 4H M IM :

Sto SM IkU Tto

1% 2 1-16 X6 r I

r r M r

(071) 3S1 6666

DEBUTANTE
bdusne Bummss & Sood Son**

DetfrCordi wttarn

M 07) 731 3657

Avabbie Woridwide

312-765-7896Nw York USA
Major Credit Cadi & Chedta Access®

LA MAISONETTE
four New Vert Eicort 5crwo

TeL212-6M4S07

GENEVA ’ Gtamoar • PASS •

Rrjt dog Esaori 5ervioe

Flew cal Gt»va (022) 21 E9 6t

TRLOPON 071 383 7685

MGUSH ESCORT 5BVKE Cologne -

Bonn - Essen - Ducstfdorf oi aoas.

’•ZURICH** Td: 0049-211.38 3141

tateUe bean Service 01/252 61 25 FRANKFURT STUTTGART MUBKHB4
- Prim* Eicon Service. Td: 0161-

TCBtTO TOP ESCORT SBtVICE
MgwCTKh cadi xcepted. Tot IQ

MOAN LUGANO VBNKX EXOUSWE
Escort Service.

EicortJS, Cork I
CUB BCORT SVKX tram

VIENNA - BUDAPEST - RERUN •

"HJKXnNTACT BCORT SSMCE
Ciwft conk Viera 0222/616 01 02

"••'"•T 0 K Y 0M***«**

Rnl Cass Escort / Guide Samoa. Tel

(03) 3351 2278 , open everyday aid

how* Owrioom 550
Tri 0206160314
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Tomba Clinches Slalom Title

Leadfor Overall Tale
bmo Tomba’

S

^‘h
,

e
..
ri'sl ’-™e, compU

W rnsr

k™tSl^
Worid

SSEiSSte aSSas*^
• P'cs, where be is
favored tc

'

the event

Tbe Italian posted his seventh
y^toiy Uns season with a two-heatW of

1 mnute, 34.34 seconds.
' That was 0.62 of a second ahead of
geovexall leader, Paul Accola of
Switzerland. Ararin Bittner of Ger-

finished third, 0.85 behind.
0116 slalom of nine remain-^Uns se^on, Tomba buflt an

lead m the specialty

,

“d of Accola. Tomba has 720

But Accda took a decisive step
toward his first overall title by wm-
oing the combined at

.u yurr-r^ J“iC’ ““pleied
ihc 1.75-fctlomeLer (I.09-mile)
cotnse in 1 minute. 11.02 seconds
to defeat Ulrike Maier of Austria
by nearly half a second. MerctetoTomba's 1 ,060 ,

” V'rmu ^ “*Sy half a second Mot
Franz Heinzer of Switzerland

Fj

^
davliofNo™ placed third,

won his fourth downhill of the sea r
^orapagnonjs victory was tl

son on Samrriav Firs, hv an l.*i;*- --I
—- ui uuwnnm OI The [«.

Heinzer. the third
5*" down the run. won by more

seconds, in 2 minutes and

rirS
C°nds' Marj£US Wasmeier

SinrSSf
1

^ was ,«cond, and Hel-
mu^HdOehncr of Austria finished

Deborah Compagnoni tamed a
lightning-fast course to win a su-
per-gtant slalom Sunday in Mor-
ane. France, becoming the first
Italian woman to triumph a World
Cnjnnce since 1986.

•mpagnoni, 21. using longer

SCOREBOARD
tmmm
NBA Standings

_ - -r-c--— wiO the
first by an Italian woman in a
Worid Cup race since Michada
Marzola won a super-giam at Me-
geve, France, in 1986.

On Saturday, Karja Seizinger led
a German sweep of the top three
places in a World Cup women's
downhill. Seizinger sped down abumpy 1.4-miie course in 1:39.05.

Ratrin Guiensohn, a native Aus-
trian who skies for Germany, was
second in 1:39.69, and Michada
Gerg was third in 1:39.82.

Seizinger has 323 points to lead
me downhill standings, foUcwed by
Petra Kronbeiger of Austria and
Heidi Zurbriggen of Switzerland.

Check-In Skirts

For Olympicncs
Hauers

ALBERTVILLE. France-
The first athletes have arrived
to take part in the Winter
Olympics starting Feb. S. or-
ganizers said.

.

The American Nordic ski-

p's and biathlon teams were
the first to check in. Saturday
at the athletes' secondary vil-

lage in Les Saisio. Delega-
tions from Britain and
Czechoslovakia arrived later
at the athletes’ main village in
Brides- les-Bains.

About 2.600 athletes are ex-

pected to lake part.

5Former Soviet Republics, 1 Team
Saiaiaraiiacls-Yeltsm Agreementto Giver WinterGames

Vreni Schneider of Switzerland
leads the overall standings, with
700 points, followed by Kron-
berger and Seizinger.

rhf .isSMiitcJ Press

MOSCOW — Athletes from five

republics in the former Soviet

Union will compete this year as one
Olvmpic team under an agreement

reached by Boris N. Yeltsin, the

Russian president, and Juan Anto-
nio Samaranch, president of the

International Ohmpic Committee.

The agreement will bring togeth-

er athjetes from Russia, Ukraine,

Belarus. Kazakhstan and Uzbeki-

stan is teammates at the Winter

Games next month.

“!f the team is a winner, we will

raise the Olympic flag and play the

Olympic anthem." Samaranch
said. “If an individual is the win-

ner. the same thing, but after men-
tioning the name of the athlete be-

longing to the united team, we will

also menuon the name of the re-

public where he comes from."
Samaranch said the team mem-

bers would wear the same uniform,

except for a small emblem on the
arm indicating the athlete's bone
republic.

He said be expected dial nation-

al committees of the 12 former So-
viet republics would be recognized
by the IOC before the Summer
Games.

In Mexico City, leaders of the

International Amateur Athletic
Federation have put off the ques-

tion of admitting South African
track and field athletes to the Sum-
mer Olympics. Primo Nebiolo. the
head of the federation, hi'nu*! Fri-

day after a two-day meeting that

Olympic officials were waiting for

the three major South African track
and field organizations to work out
their differences first.

Nebiolo and Samaranch will

meet after the Winter Games to

discuss admitting South Africa and

iiblics, among
theformer Soviet republics

other issues, Nebiolo said-

Saturday, a member of the IOC

said that there was no medical rea-

son to block Magic Johnson’s par-

ticipation in Barcelona.

Vi tali Smirnov, who is also pres-

S
.

nrittee, said the IOC had received

clearance from its medical experts

that would permit Johnson to play

basketball for the United States in

the Summer Games.

Gearance for Johnson, who has

the AIDS virus, came after an Aus-

tralian doctor's recommendation

that his nation’s basketball team

boycott games against the United

States. f£e American Medical As-

sociation and an Australian official

quickly condemned the suggestion,

and Smirnov said the IOC’s medi-

cal staff concurred.

Teenager Makes

Sumo History
Tht Asscdaiai Press

TOKYO — Takahanad*

the tfawafkw of the New Year

Grand Somo Tournament,
marie sumo history Sunday by

becoming the first teenager to

win a grand tournament. Bat,

at 19, be was barred from tak-

ing the customary drink of the

rice wine sake because the to-

ga] drinking age in Japnn is20.

Takahanada, a 127-kflogram

(280-poand) son of former

rfomipinn Takanobana, won 14

of IS bouts in the tournament

Former grand champion

Taiho had been the youngest

winner, winning a tournamoit

title in I960 at the age of 20.

Takahanada made his de-

but together with his elder

brother Wakahanada, in the

spring tournament in 1988.

%
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EASTERN CONFERENCE
"tonne DM**

New York
Beaton
PhUodcJpMa
Miami
New Jersey

w L
35 U
39 It
31 21

20 23
19 22

pa GB

wastenoton
Orlando

M 26

11 30

Oiloaoo
Central Dtvtstan

37 5
Cleveland 27 13
Detroit 23 18
Atlanta 2? 20
Milwaukee 19 22
Indiana 15 28
Charlotte 12 30

.610

-500

aa
At3

Vi

5

tvs

tvs

II

Mta

-Ml

475
461

412
A63
M9

WESTERN CONFERENCE
Midwest DtvMoa

9
131*

15VS

17VS

22VS

25

Utah
W L
27 16

Ban Antonio 23 18
Houston 22 19
Denver 17 24
Dallas 13 28
Minnesota 7 34

"*
PoctHc Division

Golden State 26 11
Portland 28 13
Phoenix 28 15
LA Lakers 25 16
Seattle 20 22
LA Clippers 20 23
Sacramento 12 29

pa
428
461

4J7
415
417

.171

OB

46 < Lobaus 7). Sen Anta-
,3> - *"to»*-Mltawufceaai

I RoOeffaon 6). Son Antonia30 (Strickland 111.

J252L M M M 22-117
rorno*"J 40 31 21 31—125
WllUns 14-25 2-2 34 Willis 13-21 l-i 27: Kw-

sm>SM t-4 at, Cruder 8-lfl 10-1429. Porter9-ti
5-527. Rebounds—Atlanta 44 (Willis 171. Port-
fteid 54 (Willlams in. Assists—Allan to 30
(Wilkins 8). Portland 23 (Dn-xler Bi.

f««m«to 34 27 W 22-71
LA umers « 24 24 23—95

7-'»« 30. Webb 6-UW21. Chll-
Qrtl B-l 1 2-2 19; Scott 9-186-6 22, Tooale 10-26 2-2“ RetMtmds—Sacramento <1 I Simmons II).
Los Anodes 60 (Perkins 14). Assists—Sacra-
mento 25 (Webb 123, Los Anodes 2* (Threat)

ZZZ'VL- 37 21 28 26-114
» 32 a 27—1W

Ewlno 11-19 13-14 stories 8-14 1-1 IS, MuF
lln 12-256-6 3ft Hardaway 9-21 7-B 25, Mardu-
llonls 54 12-17 2Z Rebound!—Now Yam 68
lewlns 21), Golden Slate 40 (Mullln 7). As-
toH-New Yorfc 30 (Jackson 8), Golden State
19 (Hardaway B).

Mcjor College Scores

FRIDAY'S RESULTS
Delaware 93. Boston li. S7
Drexel 70, Northeastern 67
Loyola Marymoont 84. SI. Wary's. Col *7
Pepperdlne 77, son Francisco 64

jn
483

451

410
476
465
493 It

Phoenix
Boston

FRIDAY'S RESULTS
35 20 22 23-100

39 23 21 22- 91
PWTY 10-16M 20, Johnson 5-9 10-10 21, Hor-

nacek 8-182-220: Gombie8-176-7 22. Pori u»i iq.
34 Reboaomt—Ptnanix 55 (Lira 131,
Boston 51 (Parish 13|. Antste—Phaonlx 22
(Johnson 16). Boston 22 (Gamble, Lewi*.
Douglas 5).

“to®» 32 31 27 15-117
New Jersey 30 41 27 25—123
BurtonB-M 10-1026.Rice 1541 0-035. Setkalv

7-14 7-8 21|
Coleman |4-ie HJ-12 38. Petnndc 8-16 2-2 22.
Blaylock IM0 0-a 24. Reboonds-AUoml 39
(Sel Italy ID, New Jersey 47 (Dudley 9). As-
*“*-Mtam(M (Umo. Coles 6), Now Jersey
31 (Blaylock 9).

Minnesota 36 10 2t it- 6t
PMIadeioMo 30 82 29 18—119
MHcticii 6-15 7-7 19, Richardson t-19 8-2 w.-

Gliriam 7-13 6-4 1& Anderson 9-17 0-0 19. Re-
bounds—Minnesota 50 (Bailey 10). Pfilladel-
Bhla 6t (Gilliam 17). Assists—Minnesota 20
(Richardson,Glasst), Philadelphia 23 (Daw-
kins 5),

Pf”, 14 21 21 39—101
tttoslc 2t 31 M M—ni
HaroerMB4-519,Whlle906-W17,-Catledoe

6-167-8 19, Anderson 13-21 6-732, Rebounds—
DaUm 64 (Davis 13), Orlando 59 (Anderson

12)

. Assists—Dados 18 (Homer7],Ortando26
(Anderson 10).

aevetand 27 20 21 29—KM
Indiana 33 31 34 22-192
Nance 9-1 5 S-7 23, J.williams 6-13 65 16, Price

6-142-2 16; Person T2-20M25>.M.W1IMomi9-Ti

SJ
* Uedowto-aevetand 48 (j.Wllllara

13]

, Indiana 42 (Schmmrf 12). Assists—Clew-
Icnd 25 (Price 6). Indiana 35 (Miller jj.
Outrun 26 It 21 27- 93
“to"*" 24 27 35 r—in
Dumars 7-14 2-2 16, Salley 67 5-4 IX Aguirre

542-413; Plmen 12-1 7 5-5 29, Jordan 9-14 7-2 28.
Rebounds—Demm 39 (Rodman 13), aikaoo
46 (Kino 7). Asslsta—Detnril 24 (i.ThamaeS),
Chlcaao 33 (Plppea Armstnxio 8).
Milwaukee 34 21 25 16- N
San Antonio 34 SI 38 25—115
Robertson 3-127-7 14, LotawsMl-l 11; Cum-

minus 8-12 64 20, Robinson 9-13 5-7 23. Re-

SATURDAYS RESULTS
New Jersey 23 M 23 22— 94
Phltadetabla 23 31 » ^1,5
Coleman 6-16 44 16, Bowie 9-153621: Bark-

tav'W-MMa&GliiiOT, 7-157421.Howklns6-11

^ J*nav M (Dudley
IJJ.Phltadetohlo S3 (Barkley, RJtndersan 9).AMWe-New Jersey 25 (Blaylock 7), Philo-
defpMo 23 (Gnsnt 6).

-ft*
00**. 36 37 25 21-121

30 29 21 35-115
Horrnxek 9-17 64 24 Malerte 9-15 2-2 21;

Elllson IB-19 10-11 30. Adams 7-1S 64 21. Ro-
J"“to-^*hoenl» 49 (Chambers 81, WasMno-
^^^^dato-PhotnlstalJohn-
“Hl. Wtoshlnoton 20 (Adams 7).

30 15 25 26-96
25 33 21 26-99

,.,'iTf'lf
,2W22' Prtc,>-U4'Sj4 ' CotfedoeMS54 17, Anderson 11-18 34 24 Rcboond*-

Ctakutond 55 (Wllltams 10), Orima to (An-
111. Assists—aevetand >9 (Price 8).

Ortondo 71 (Corchianl 6).

M 27 21 23-101
® 36 23 23-103

Blackman 9-19 ^5 20. Harper 11-22 2-2 at;
Burton 4-17 7-10 19, Rios n-22 7-7 33. Re-

45 ,DonaWson' TZtavIs 10),
Mtonl B (Ueia Edwards 9). Assists—OaUos
19 (Lever 5). Miami 23 (Edwards 7).

27 30 28 26-105
“to™”* 36 26 a 24-107
Smhs 7-15 7421, Schrempl 7-142-3 17; John-sonW4 int 20. Newman 14-19 12-13 «i. Re-

Monds-rndhra 66 (Schrempt 131, Charlotte
47 (Johnson 9). Ass ists Indiana 30
ischrempf 71, Charlotte 32 (Bogues ill,

iry*1"' 19 22 28 31-108

,
32 20 34 25—lit

Olaluwon 5-13 7-7 17, Maxwell 5-13 64 17,

525TIM?*2 ,4< G™tf ,0-rjMa Jor*ton

l?:
27
-
8-

?
035- ««»OR*-Mouston 4t (Thorpe

12). Oiknoo 4t tollman, Grom 9). Assists—
HOl^ona (Floyd 7). CMcoson (Plppea II).miuwomm 31 B 24 17 6—190
D*7vf

r 26 19 26 23 U—107
Malone 1616 1-3 21, Humphries 5-11 9-10 1*;

Anderson 7-17 9-11 23. Atacon H?54 21. Re-

«"r
n

2
>

l!il!!^
0uke' 53 tlMm ,1J- »«IW° {Mutambo 14). Assists—MlNraukee 22

(Humphries 9). Oenver 25 IGarland 7).

bmSie
26 29 24 2S-1M
27 27 M 25-I8J

KMalone 12-38 6-8 30. Sioddon 8-12 65 20;Benlqm ln 11-14 60 22. Pierce 7-14 8-9 22. Re-
»«^-UtaJ, 44 (Kjwaione 131. Seonie 47

sS* ;^?f!?7
U,0h 35 ‘Stocklon 151.

Seattle 22 (Payton 8).

fPLT?** » 21 31 21—180
LAaiopers 31 B 11 22— 91
Ewlno 1622 610 34, Mason 7-io 1-2 13; Man-

SATURDAYS RESULTS
EAST

Army 64. Navy 56
Buffalo 71. Dataware si. 58
Coleafe 84 Buckneil 77
Columbia 85. Cumuli 70
Ccanectlcul 81 Boston College 77. OT
Delaware 65. Nonheaslern 63
Drexel 107, Boston U. 77
Falrlleld 71. Lovolo. Md. 63
Fordhom 75, Holy Cross 58
Georgetown *0, Miami 40
La Salle 90. Conlsius 73
Lehloh 78. Lafayehe 6t

Mamiatran 65, Niagara 5D
Massachusetts 67. Duquesne 6fi

Ma-Boltlmore County 78. Brooklyn CoJ. 75
Monmouth, nj. 64 Marls! 50
New Hampshire 74 Vermont 70
Penn 87. Perm SI. 84 OT
Providence 61 vnionova 55
Robert Morris 81. Lcng island U 68
Sl*na 69, St. Peters 67
St. Francis. NY 79, St. Franck Pa 67
Syracuse 58. SI. John's 56
Towsan si. 93. Cent. Connecticut SI. 5t
Wooner 54 Falrtelgti Dickinson 54
West Virginia 79. George Washington B
Vole 54 Brown 53

DePaui 9i. si. Louis fit. OT
Delrolt 93. Xavier. Ohio 88. OT
Drake 65. Wichita St. 56
E- Michigan 65, Toledo 53
Evansville 90, Lorota, ill. 73
IIL-Chlcatni 77. Akron to
lowo St. 85. Kansas 51. sv
Kansas 103. Nebraska 70
MlamL Ohio 91. Ohio U. 84 JOT
Michigan 98. Wisconsin c
Minnesota 54 Illinois S3
Missouri 69. Colorado 57
MO.- Kansas City 81. wis..MJiwaukee 58
Purdue 82. Northwestem u
S. I/Hnols 64 Illinois St. 59
5W Missouri St. 6J. Indiana St. 57
St. Bonaventure 71. Wrlghl SI. 68
Valparaiso 67, Cleveland St (A
W. Illinois 71. N. Illinois 6aWl 1.-Green Boy 74 E. Illinois ta

NHL Standings

WALES CONFERENCE
Patrick Division

SOUTHWEST
Arkansas SI. 72, Tcvas-Pcn American 55
Nowslon 77. Texas Teen 58
NE Louisiana B0. Sam Hauslm SL 63NW Louisiana 74 Stephen f

A

ustin 73
North Texas *0, NIctvHls 5t. 79
Oklahoma St. 84 Oral Roberts 61
Rice 79. Texas A&m 64
Southern Mem. 74, Baylor 72
Texas Christian 77, south Florida 49
Texas Soul hern 85. Prairie View 70
Texos-Arllngtan 77, McNeese SI. 57
Texas-Son Anlonlo 70, 5W Texas Si M
Tulsa 80, Creighton 65

w L T .

NY Rangers 31 17 2
Washington 28 16 4
Pittsburgh 25 17 5
New Jersey 23 16 7
NY islanders 17 24 6
PhltadefoWa 14 24 9

Adams Division

Montreal 30 16 4
Boston 23 1? 6
Buffalo 18 22 8
Hertford 15 22 7
Quebec 12 30 5

64 196 164

60 206 160

» 212 177

S3 177 143

40 174 192
17 133 165

64 158 IIS

52 169 166

169 17B

37 137 154

29 145 191
CAMPBELL CONFERENCE

Norris Division

SOUTH
Alabama 68. Georgia a

5

Alcorn St. 101, Southern U. 91
Appalachian st. 75. Marshall 72
Arkansas IK. Kentucky 88
Campbell 85. Charleston Southern 70
ColL at Charleston 77. Florida Atlantic 65
Duke 84 Wake Foresl 68
E. Kentucky 100. Murray St. «0
E. Tennessee St. 80. VMI 68
Fla. international 85. Centenary 78
Florida 75. Vanderbilt 55
Florida 51. 94 N. Carolina St. 76
Furman 94 W. Carolina 81
George Mason 64 Richmond 63
Georgia Southern 9ft Mercer 75
Georgia SI. 74 Samford 69
Georgia Tech 71 Louisville 65
Howard U. 64 Coopln St. 64
-tockson St. 71 Alabama St. 68
James Madison 77. American U. 70
LSU 81 Mississippi 73
Liberty 72. Coastal Carolina 71
Louisiana Tech 78, Cent. Florida 61
Maryland 84 Cleimon 71
Mtt-E. Share 74. Morgan 5f. 61
Memphis St. 59. Morauette 55
Middle Term. 8ft Morehcad St. 52
Miss. Volley St. 89. Grambllng St. 80
Mississippi ST. 60, South Carolina 57
N- Carolina AAT TO. Bemune-Cookman 59
"^•Wilmington 68. William A Mary 64 OT
New Orleans 64 Jacksonville 58
North Carolina 77. Virginia 56
OW Dominion 8ft East Caroline 72
Radtord BI, K.C.-«shevllle «8
S. Carolina St. 70. Florida ABM 69
Southern Mbs. 7ft Vo. Commcnweaim 68
Stetson 85, SE Louisiana 81
Tennessee 82, Auburn 74
Tennessee St. 61 SE Missouri 63
Tennessee Tech 93. Austin Poor BO
Tn.-Chattanooga »1 Citadel 76
Tukuw 99. Temple 75

W. Kentucky 7Z Ark.-Little Rock 58
Wlrrthrop 68. Davidson 67

FAR WEST
Air Force 81 Youngstown St. 57
Arixono 94 Pittsburgh 76
Brigham Young 79, Colorado St. 74. OT
Col St.-Fufierton 7ft Long Beach St. 77, OT
E. Washington 71 Idaho sr. 70
Gonzago 71. San Dtago 69, OT
Montano 51 Boise St. 48
Montane SL 67. Idaho S3
Nevada 64 N. Arizona 60
New Me, Ico 71, Son Diego St. 6!
Pepperdlne 69. 5t Morv-s. col. si
S. Utah 131 Texas Wesleyan 76
Son Francisco 44. Loyola Marvmaunl 89
Santa Clara 94. Portland 85
Southern Cal 8& Colltomlo 83
Teras-EI Pose 64. Hawaii 57
UC Santa Barbara 41. uc Irvine S»
UCLA Bl Slantard 77

UNLV 74 New Mexico 51. 67
Utah 80. Wyoming 79, OT
Utah SI. 67. Pacific U. 60
Washington n, Oregon 77

Detroit
w
28

L
14

T
6

Chicago 22 II 10
St. Louis 21 20 8
Minnesota 20 21 4
Toronto 14 30 5

Vancouver
Smythc Division

28 IS 7
Caioorv 21 » 7
Winnipeg 20 21 9
Los Angeles l» 1* 10
Edmonlon IB 25 7
3an Jose 11 34 4

62 200 156
54 166 149

50 173 170

44 150 16)

33 128 182

02); GUmour (l4)ZZazel (11) Z Lobelia (5t.
Merab (10). Starts an goal: Philadelphia (on
Fuftr) 7-12-15-34 Toronto (on Wroggei Heat-
Mi) 8-11-7—24

Vancouver 0 8 0 1—1
SL Louis • • • 0—

e

Fergus (8) Start* an goal: Vancouver (an
Joseph) 7-5-42-20. St. Louts (an McLean) 4
10-40—24 Missed penalty shots—Adams.
VanJrd.
Calgary 111-3
Los Angeles 2 1 1—4
Yawnev (31, Farslund 15). Makarov (10)

;

Rotrttafffe (22) Z Kuril (18). MJJIen (9). Staff
ongoed: Calgary Ion Hrudev) W4-11—05. Las
Angeles (on Vernon) 410-7—23.
Edmonton g 2 0—2
San Jom 1 2 _ _
Edmonton Manson (10). Edmonton Simp-

son (15); San Jose. Fallaan (131Am Jose.
Mullen (III, Sai Jose. Sullivan (4), San Jom.
Gaetz (4). San Jose, Berman (9). Stats u
goal: Edmonton (an Hackett) 41 M4—01 San
Jose (on Ranfont) 13-9-14—36.

Auxerre Z St Etienne 0
Olympkwe Marseille ft Toulon 1

Montpellier 1, Metz 0
Lens ft Rennes 0

Lyons 1, Lille 0
Overall Standtam: Otymplque Marseille 17.

Monaco 35. Caen 32. Aunarre XI, Montpellier
31. Parts St Germain 31. Le Havre 31, Nantes
29, Lens 27. Metz 25, Ulle 25, St Etienne 24,

Tookm 24, Toulouse 21 Lyons 22. Nlmas 22,
Comes 19. Rennes 19, Soodraux 14 Nancy 1Z

SPANISH FIRST DIVISION
Athletic Bilbao ft Barcelona 2

Germany. 1 :48J»; 7. Veronika WoUIngervAus-
trla, 1:4052.- ft France, i:4083; 9. ZeHer.

1:4064; HI (tie) Kerrin Ltw-Gortner, Canada,

and Svetlana GtadtsMva, Cift 1 :4L6ft

i

World Cup

races: T. Satdnger. 3Z9; Z Kranberaer, 236; ft

Heidi ZurtrtosM, Switzerland. 221; 4, Vogt
197; & Karin Dedar. Germany, 156; 4 Sabtae

Ghither, Austria, 148; 7, Chontal Boamfaen.
Swltzerland,l47;ftlVorwan>ZeHmslmlaCiS,
138; V, Lsu Garliwi. 136; lft Die) Hem and
MtaMnser. 134.

Ore* 1 illwinen’i worid m> Slendleeiettai^-

PewtMti: 1.vtent5ctarehler,Swttoartand.7tM
poms; Z Knedaerwr, 642; Z Merle, 517; ft .

Seizinger, S72; 5,ComramonL 510, 6.GMhar,
481; 7, Zurbriggen, 441; ft Blanco Fernandez
Ochoa.Spain,411 ; 9, Porn Ilia Wlberg, Sweden.
369; 10. Vogt, 365.

to

63 170 136
49 185 169
49 150 153

48 175 186

43 176 196

26 I2S 214

Australian Open
Men's Doubles Final

Todd Woodbrldee and Mark Woodtante.
Adrenals,,aet.KetK Jones. EscandMcamt
Pick Leach. US. (111. 44. *-3. *4.

Women's Doubles Final
Aronlxo Sanchez Vlcarlo. Sooln. and Hele-

noSukova, Czecnastovokla (4). del.Mary Joe
f-emandez mtaZInoGorrison, US.6-L 7^6 (7-3).Mtaed Doubles Find

NICDle Pfovls-Ausirollo i3),
Sonchez Vlcarlo (l),6-3.

11-^.

nlngB-ns-tW.^m1 10-21 6-t-^. nmo-us.
3 H- Retamws—New York so ( =wing 14). LosAnoelei 46 (Smith. Potvnicc 9 1. AuJstv—NvwYork 2irSlarks n I, La* Anoeics 73 1 yqung 61.

MIDWEST
Boll St. 71 Cent. Michigan 66
Bowling Green 6Z Kent 47
Srcaiev 7ft n. Iowa S3
Butler S3, Dayton 66
C5 Normridge 74 NE Illinois 74. OT
Cincinnati 74 Ata.-Blrmingttam 62

FOURTH TEST
Indio vs. Australia, First Day

Safimtay. m Adelaide, Australia
Australia first Innings; 145
India first innings: 45.7

Second Dor
India first innings. 225
Australia second Inning;; 34-1 |I9 oversi

FRIDAY'S RESULTS
New Jersey I 3 - ,

Washington g g 2 7
Zelepukln (Si 1 Semak (1), Lemleux (2?),

Richer (19); Hunter (15).
Khrlsikh (231. Starts ee goal.' NewJersey (on
Llut. Beoupro) (14-10-lft-J*. Wartitaglon (on
Bllllngnm) 7-5-11—23.

Canary g , 2~1
San Jose

| 9 V-2
Makarov (10), Roberts (28). Fleurv (36)

Lowion (7). Falloon (12). Shots on goal: Col-
Barv (on Hackett) 8-13-13-33. Son Jose (on
Vernon; 11-12-1 1—34.

SATURDAYS RESULTS
Buffalo j 2 n t
Montreal

, , ^
LoFarrtolne (231 Z Bodger 19), Dionne (2),

5award (15), Carson (5). Station goat; Buffa-
lo (on Roy) l6-*-3—21 Montrea l Ion Puepal
W-W-8—J6-
Boston 0 3 1 g 1
Hartford 1 | 2 g_g
Janney (121, Ruzkko (22) ZCaraenler (16);

Bergevln (41,Cullen (13). Craven (151,Cotri-
veou (1). Shots on goaf; Boston (an Staor-
klewics) 6-9-14-2—31. Hartford (on Berth-
lmime) 1 4-3-4-3—24.

1 0 1-2
Minnesota g g t ,
Chlcoso Roenkk <361, Chicago Hudson (»).

Sbotsoa goat: Chicago (on Casey) 15-10-9—34.
Minnesota ton Boltour) 34-7—14
PltHboruh 2 0 3 1
N.Y. Islanders 2 1 0—0
Mullen (28). Hecchl (2s), Jagr (22). Le-

mleu* (29), Fronds (12); King (29). Turgoon
(*,

L*-
Sh0,f on9oal: Pittsburgh (on Ftapaf-

rlck) 13-12-12— 37. New Yorit (on Young) 9>11-
6—J6.
Winnipeg B , , ^
Quebec , , g_,

irlm ,n' *«tioc Noton
1 371.Quebec Paslawski del. Stats aa goal:
Winnipeg (on Tugnutt) 8-9-9-24 Quebec (on
Beouregardl 11-6-6—23.

STL-, : :
«

McOlmmon(S) IChlosson <7).MacLefk>i
HI. Fedorow 117). Konstantinov (3), Miller
< 1 1 ) . 5hots an eeai; Dotroll ion Bllllngtan) 6-5-
•7—23. New Jersey (on Chcvetdoo) 7-7-7—21,PTWlodetable

, 3 ,
.

Toronto 3 2 l-i
Olneen (16). Quinn (7|, Brown (3), Rlcd

AFRICAN NATIONS' CUP
Third Place

Nhwrlo Z Cameroon 1

CtamplartsMp
Ghana ft Ivory coast 0
Ivory Coast won 11-10 on penalty kicks.

INTERNATIONAL FRIENDLIES
Australia ft Swoden 0
Commwn"*ottli of independentStates 1,UJL O

ITALIAN FIRST DIVISION
Aloianta t. Napoli 1

Cremanese 2. Genoa I

Florentine ft Juventus 0
Fogglo Z Inlarnazlonale 2
AC Milan 4 Ascot I ' I

Parma 1, Lazio 0
AS Romo 1, Verona 0
Sompdorla 1, Cagliari 1
Torino i, Bart 0
Overall Standings: AC Milan 31. Juventus

34 Napoli 24 Torino 21. Parma 21, Lazio 2ftAIolanta 2ft Sampdaria 19,AS Roma t9. Inter-
rmkmote 19, Faggia 1ft Horenllna 17. Genoa
17, Verona IftCagtlorl 12. Cremonese lft Bart

Ascall d.

ENGLISH FIRST DIVI5ION
&Yslal Palace vs. Luton pp«L (frozen field)
Tottenham ft Okfliam 0
Qrarell stMdtpvs: Manchester United as.

Remits Sender la the men's slalom race at
wetigui. Switzerland: 1. Alberto Tombe. ito-

lv. 1:3434; 1 Paul Accola, Switzerland,
1 :34Jt; 1 Arm in Bittner. Germany, 1 :3S.I9;4
Johan wailnor. Sweden, 1:3153; 5. Patrick
Stoub, Switzerland, 1:35J6; 4 Flrm-Chrlstlai
Jagge. Norway. 1:55.95; 7. Thomas Starwos-
slnger. Austria 1 :340S; ft Hubert Slralz. Aus-
trlo. 1 : 36J1; 9. Carlo Gerosa I Inly, 1:3637; 10.

Fobkt De Crlgnis, Italy, 1:3651 (4689-49^2)
Me" 1

* statom stanOnes: 1. Tomba 720
points; Z Accola 508; 1 Jagge 47Z 4 Bittner
33& ft Patrice BlonchL Franca 293; 4 Chris-
tian Ole Funrseth, Norway, 290; 7. GerosaZH ;

4Shea 237; 9. More Glrardeill, Luxembourg,
228; 10. Stongassingor 224
Results Satanlav ofthe meirs downhill race

at Wengea Switzerland: 1. Frans Heinzer.
5wlf7erlana2:2HJ3 minutes; Z Markus Was-
meler, Germany. 2:2953; 1 Helmut Hoe-
flehner, Austria 2:3ft03; 4, william Beast.
Switzerland, 2:30.22; 5. Leonard Stack, Aus-
Iria 1:30.42; 4 Guenther Mader, Austria
2:3051.- 7. Lasse Amesen. Norway, 2:3042; ft
Patrick OrtDeb, Austria 2 :3tL7S; 9.Glrardelll,

2-31^*
,0L X0Vter Cigandel, Switzerland,

Menl downttm stand)nos: 1. Heinzer, SI 1 ;1
Ortllea 312;1A_i. Klft, Uft.Me;4 Wosmeler,
278; 5. Glgandet, 271; 4 Stuck. 262; 7. Daniel
Mahrer, Swiizertona. 257; ft Helmut Hae-
llehner, 2iss 9, Jon Elmir Tharsen. Norway,
179; 1ft Besse. 164
Combined Remits of Saturday* downhill

rear and Seadays slalom: 1. Accola 3*J2
notot^l Matter, 4407; ft Slralz. 3196;4 Kht-

Norwov'4^w : 3- Amesen,

TRANSACTIONS
BASEBALL

Anrericon League
BOSTON—Named Rico Petroaelll manag-

er of Pawtucket, International League.
KANSAS CITY—invited Bob Buchanan,

Mark Hubman and Alex Sanchez, Pitchers;
Lance Jermlnsn and Erik Poppa catchers,
and Bab Homol in, Phil Hloft. Luis Medina
Jase Mala Rico Rassy and Joe vmefla hv
taktars. to ti ukilny camp as non-raster ptay-
ers.

TORONTO Agreed to terms with Todd
Stattlemvre. pitcher, on one-vear contract.

.

Nataoel League
ATLANTA BRAVE5—Agreed to terms

with John Smoltz,ptteher, andJeH Treadway,
Inflelder, an one-year contracts.

Leeds United 5ft Liverpool 44 Manehmf*!r
Strand Nllsea Norway.7261;

Clfv 44 Sheffield Wednesday 43. Aston Vllta^ LrVuiml’wji
' BrwMWr' SwM"

Anonol lft Chelsea K. Crystal Poioce 35, Tat-
75J3 ‘ jTOn'Luc Creher. Fmm>

tartana Nottingham Forest 32.
Wtofh*PorkRangeraSZOMham 31,Norwich

_ „ „ Joan-Luc Cretier, France,
8139: 10. Adrien Duvtltord, France, 8791

W8FW Cop atatotags: 1. Ac-
-- - --- - - — MM, 180118 Lounrv

27, Sheffield United 27, West Ham 24 South-
amptan 22. Luton 22.

DUTCW FIRST DIVISION
PSV Eindhoven z FC Don Haag 1

Fayenoord Rorterdam. 5 vw venlo I
HKC Woolwl Ik ft Aiax Amsterdam 2
Vlksse Arnhem 1 Willem II Tilburg 1
De Groafsanp Doeftncfiam ft FC Tiwmte 0
FC Utrecht 1, Fortune Sttrard 1MW Maastricht ft Rode jc Kerkrade 2
FC Groningen vs. Saaria Rotterdam ppd.
FC Voterdam vs. SW/Donlrocht 90 ppd.
Overall 5fondbias: PSV Elndhovwi 34

Fevenaora Rotterdam 35. Alax Amsterdam
3Z Vitesse Amnem 3ft FC Twente Enschede
24 FC Groningen 24 Rodo JC Kerkrade24 FC
Dtrodif M. RKC Waalwflk 23, Sparta ReHar-

BASKETBALL
Netioaaf Basketball Assoctatkn

GOLDEN STATE WARRIORS—Signed
Jaren Jackson, guartHorward. la lftdav con-
tract.

INDIANA PACER5—Placed Data Davis.
tarwanL on Infured list. Signed Jerome Lane,
forward, to 1 D-day contract.
PHILADELPHIA76ERS—Activated Brian

Oliver,guard, and Jayson Wintarns,forward,
from Inlurcd list Placed Jett Roland, center,
on Inlurad Ust.

FOOTBALL
Nottooal Football Laagve -1

KANSAS CITY CHIEFS—Named Dave V*Adolph and Herman Edwards assistant
coaches.

LOS ANGELES RAMS-Named
Tollner quarterback coach.
MINNESOTA VfKINGS-Named

Dungy defensive coordinator.
SEATTLE SEAHAWK5—Named

Brawn defensive bocks coach.

Ted

Tony
‘ft.

Dave

HOCKEY
Nuttonal Hockey League™F?ALOSABRES-Recotled Jody Gage,

right wing, Irani Rochester. American Hock-
®V LOOUUC,

dovll, Norway, 1:1IA1; 4 DlmRofte uX Prtmr^Pr.1
W|NG&—Rmalted KeJtti

1 :1 1A4; ft Held. ZrHlor.Swtnr^S^^ AdlrDO<to^ A^*'

won,,nrt **t>«r-Btairtwatam ot Mcrzfne, France: l. Deborah com-
Pawiarrt, Italy, 1 minute, 1 IJK seconds; Z UF
rita Ntaler, Austria 1:1LN; 3. Mercte F)el

Corate Merle. Franco. 1:1IJ6; 4 An'lta’
. .

WHALERS—Traded Rob
Woehter. Austria l:lli?; 9, 'c^''ch^r ^ 5tav" Koh-
Fromce. ift etblona^^
Women's nmcr^gtant slalom standings at-

JorrBd

JJCatta Seizinger, Germany, 140,- 4 Moosen-

MW to - 7- *totor, 108; ft Barbara Som«w a.-. Hm-km, 1 — lma™ofionulMW Maastricht 19, SW/Oordredit go 17,
Fortuna sirtard 13. FC Den Haag 13. De
Groafschap Doefinctiem 11 VW Vento 7.

FRENCH FIRST DIVISION
Le Havre ft Coen 1

Noncy ft Pons 51 Germain 0
Monaco Z Sochoux 0
Cannes ft mimes 0
ftantes l, Toulouse 1

. .
-’ Borboro Sodleder. Aus-

We) Prira k^^L
VOO,r German>'- Wt lft

en» ^.LTf"f‘ AU,rrhl « Ftar-enco Niasnada France, 94

Hockey League.

** womia '* Bownhlti
‘ s*l*"W»r,Germo.

nv. t minute. 39.05 seconds: 1 Kotrln GuTwv

COLLEGE
jon ww,i”,k,i

orta

U
TVrwL^

E
|£lb?

31 Wan.’,--
'“rivards. tram bas-

ESJtZTSZ, 1 Mla,0»'fl CfrO- ta^ Lted rttaSw
^ cf*arww *»»> otoo-

Gernrnny, 1:39A2; 4 Kranberaer, 1 : 40j»; 5.Ante Haas, Austria. 1:40.15; 4 Miriam vogL
’

To our wNidara In Swltxarfandf

It's never been easier to subscribe

and save.

Just contact us of ow Zurich office.

Phone: (01) 481 7200

Fax: (01| 461 8288



KIS

%

«

* Closely Watched

Trial of Tyson Is

ToBeginToday
By EK Shipp
Afcw York Times Senice

INDIANAPOLIS— It Looks like a driver’s Hgnw
mtote 49G049109CF1 16245. But in actuality it is

bptei a local television news anchor described atrxne
oi the most anticipated rape trials ever."

„ It is the case of the state of Indiana v. Michael G.

t
Tyson, a* former heavyweight boxing elmmpi™

*

winch is to begin hraeMonday morning.
Tyson’s amval set off a daylong media frenzy Fri-

day that included the practically unheard-of spcctadc
of ajndgehddmganews ooofereoce in hra courtroom
three days before the start of the trial

**I drink any case that you wt,you try tolook at it as
smmly another case,” Judge Patricia J. Gifford, a tail,
affable woman told an assemblage of nearly 100
journalists whose very presence in Courtroom 4 an-
notraced that the case was anything but typicaL
The 25-year-old boxer is charged with raping an 18-

year-old woman who was a contestant in a beauty
pageant tn Indianapolis, after inviting her to his hotel
suite in July.

.
The case could come down to her word against his

in a slugfest in whichTyson is accord-
- mg to his defense team, “because of the need for him

tooveremnethepe««>tion— naturally resulting from
ms accomplishmentsm the ring— that be is a violent,
even brutish, person.”

While a conviction could mewii the end of Tyson’s
'• career— he faces 63 years in prison — an acquittal

.
could have a profound impact on the bandTi^g 0f so-
called dale-rape cases, a category of offense generally
ignored by victims and law-enforcement officialsalike

r. until relatively recently.

. Coming so soon after the trial of WilHam Kennedy
Smith in Palm Beach, Florida, another case involving
'the issue of date rape, the Tyson case has invited
comparisons.

Indeed, among the 78 questions.prospective jurors
were asked in a questionnaire distributed by thejudge
earlier this month is, “What have you read or heard

\ about the Wilham Kennedy Smith trial?*
1 And Gifford

*'
said that she had written her counterpart in Palm
Beach, Judge Mary E, Lupo, for advice.

But Gifford also said that the Palm Beach trial had
no influence on her, other than convincing her that

- 7 television cameras should be banned from
•’ -courtrooms.

The outcome— Smith was acquitted last month—
. is also said to have had no impact on Tyson’s accuser.

' -Her lawyers advised her agamut even following that

... trial

Courier Defeats Edberg to Win Australian Ope
Seles Crushes Fernandezfor2d Tide
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Dama Bnyfanak/Ruan

A frustrated Edberg was kept pinned on the baseline or off-balance at die net

The AsaxuteJ Press

MELBOURNE—Jim Courier soared to the
brink of theNo. 1 ranking Sunday with a 6-3, 3-

6, 6-4, 6-2 romp over Stefan Edberg in the
Australian Open Goal, then leaped into the
river outside the stadium to celebrate.

“It was really dirty,” a smiling Courier said

of his dive with Ms coach. Brad Stine, into the

polluted Yana River to fulfill a deal they made
as they joffied past its banks each day of the

tournament.

On Saturday, Monica Seles won her second
Australian Open in a row, crashing Mary Joe
Fernandez, 6-2, 6-3, for a fifth Grand Slant title.

Courier, 21, became the first American man
to win the Australian Open in 10 years and
captured his second Grand Slam title in seven

months.

He is likely to pick up enough points in the

ATP computer rankings to take over the No. 1

ranking from Edberg m a tournament in San
Francisco in two weeks. Edberg is not playing in
that tournament.

Courier, dominated thoroughly by Edberg in

the 1991 UJS. Open after bearing him en route
to the French Open crown, drove a final back-

hand return past Edberg to win Sunday.

The victory marked another milestone in

Courier's amazing rise from No. 25 2 year ago.

No American has been No. 1 since John McEn-
roe in 1985.

The last American to win the Australian

Open was Johan Kriek in 1982. Kxiek,animmi-
grant, won the previous year as a South Afri-

can; the last native American to win was Brian
Teadterin 1980.

Edberg, who missed the last two months of

1991 with wrist and knee injuries, played far

below his near-perfect form m the U.S’ Open.
He double-faulted for the third and fourth rime

in the third set on the last two points, and never
again raised the quality of his game.

“I didn’t have the tinting," Edberg said. “I

didn't {day the big points as well. It wasn't mv
day. He played a good, solid match, and took

advantage of the opportunities 1 gave him.”

The absence from tennis, be said, “was
bound to catch up with me sooner or later."

Courier, who reached the final without meet-

ing a seeded player, pounded two-fisted back-

hands and short, punchy forehands with

enough force to keep Edberg, a two-time Aus-
tralian champion, either pinned on the baseline

or off-balance at the net.

Courier’s backhand was his most important
stroke, accounting for 28 winners. Edberg's

backhand lacked authority and accuracy, per-

haps weakened by the forearm strain he suf-

fered before the tournament.

Edberg seemed edgy most of the match, com-
plaining about the "softness” of the balls and a
couple of line calls.

Courier broke Edberg for the first time to 4-2

in the first set when Edberg double-faulted for
the first of seven times in the match, then hit a

weak volley into the net on a strong backhand
return at break point.

Courier fought off a break point at 5-3, 30-40
when Edberg netted three straight backhands.

But the best was yet to come fra: Courier, who
controlled the rallies and waited for Edberg to

double-fault himself out of the third set and the

fourth. Edberg double-faulted to start the sixth

game of the fourth set, fell behind by 0-40, then
lost the game when another brisk backhand
return sped pasL him.

It looked as if Seles might zip through her

match with Fernandez with a pair of love sets

after she raced to a 4-0 lead in the first. But then

distractions set in. along with the glare of the

sun, and she was broken at 15-40 in the fifth

game on a double-fault.

“I mean, 6-0
,
6-0 you really get bored,” she

said. "My concentration can never stay that long.

I always’ lose a game, for sure. And 7-6, that's

puttingtoomuch pressure on myself. So I trynot
to get into that situation if IBon't have to."

Seles, who also held a 4-0 lead in the second

set, could do anything she wanted against Fer-

nandez, who never was able to kick her new
chip-and-cbaige game into gear.

Seles. 18. douied the bail with such depth

and accuracy that Fernandez had no r.hancc to

,V /*&
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Seles was a model winner in Melbourne.

use the new attacking style she showed in a

semifinal victory over Gabriela S2batini.

Pinned to the baseline most of the match, the

tall willowy Fernandez, 20. a runner-up two
years ago to Steffi Graf, simply could not

match the power and consistency of the relent-

less Seles.

“She creates shots from nowhere,” Fernan-
dez said in frustration. "When she's at her besu
it's very tough to play against her. She's defi-

nitely beatable, but you Have to play almost the

perfect match to beat her. That's riot easy.”

This was one of the most lopsided of champi-
onship matches for Seles, who followed her
Australian title last year with her second victory

in the French Open and first in the U.S. Open.
The only Grand Siam title she hasn't won is

Wimbledon, which she missed last year because

of shin splints.

It was also Seles’s 13th victory in her 19th

straight tournament final

'V
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Japan Sailor

RescuedAfter

Month Adrift
The Associated Press

TOKYO—A Japanese yachtsman
survived nearly a month on a diet that

consisted of mainly rainwaterand sea

gulls as five fellow crewmen died one
by one in the life boat they shared,

coast guard officials said Sunday.

A British cargo ship spotted and
rescued Mjharu Sano, 31, on Satur-

day. He told Japan’s coast guard that

he was the only survivor of the seven

crewmen on the 14-meter (46-foot)

Taka, which capsized Dec. 29 during
the Tpyoko Cup Yacht Race from
Japan to Guam.
One crewman died when the Taka

was hit by a huge wave and capsized.

Sano said. The other ax boarded a life

boat equipped with rations meant to

last eight people for three days.

The other sailors died one by one as

the life boat drifted some 500 kilome-

ters (310 miles) south at where the

yacht had capsized. Sano said.

A rescue plane fly overhead twice,

but its crew apparently did not spot

Sano, the officials said.

On Saturday, he was rescued about

143 miles south of Quchijima Island

after attracting the attention of the

crew of the Maersk Cypress by wav-

ing his lifejacket over his head.

Sano was extremely cahanctwi but
could walk with assistance, officials

said. He was hospitalized in stable

condition.

Another yacht in the race, the Ma-
rine Marine, capsized in a storm off

Hacbijo Island on Dec. 30. One of its

crewmembers was rescued, four were

found dead and four remain missing,

ItalyandNew Zealand Open Trials

For Cup Challengers Impressively- David R. Hennessy, one of the woman's lawyers,

said, “We just said; ’Don’t bother paying attention to
that. It's completely different It means nothing to

your case. Don't bother yourself with it’

“She has to live through it herself. She doesn’t have

to vicariously live through someone rise’s experience.”

But there is some concern that an acquittal in the

Tyson case would persuade women to remain silent

about an offense that, according to law enforcement
authorities and rape counselors, remains vastly

underreported.

Henry C. Karison, a professor at the Indiana Uni-
versity School of Law, said there are important dis-

tinctions between the two cases.

Smith, a nephew of Senator Edward ML Kennedy,
Democrat of' Massachusetts, was accused by a 30-

year-old woman who was vulnerable to questions

about her character and the amount of resistance she

put up.

. But in the Tyson case, Karison said, “We have an
18-year-old girl who’djustgraduatedfrom high school
and weighs less than 100pounds (45 kilograms) versos
.the heavyweight champion of the

world.” ^mmmmmm—mmmmmmmmmmrnmmme

“This case has some distinct dif- SIDELINES
ferences because of the nature of
the victim and the alleged perpetra-

#
tor and I think the differences work JyQ|*y (joSSt Wlllg AfrlMIl SoCCer Clip TheAssociatedPrea
toward the prosecution's advan-

T _ . ... __ . Arkansas was impressive in col- ney KOgcrs tea tne Demon pom
tage," Karison added. IeSe basketball’s only possible Deacons (10-5, 3-4) with 18 points, hawks (14-1, 3-0), playing at home

This is a case in which the defat- of soccer for the first tone on Sunday by beating favored Ghanam an qnc
of division leaders. No. 2UCLA 83, No. 24 Stanford in Lawrence, continued their best

penalty shootout.

By Angus Phillips
Washington Post Service

SAN DIEGO— Eight sailing teams from seven
nations have begun their quest for the right to

challenge for the America's Cup, with the favorites

quickly breaking to the front.

Italy and New Zealand, the favorites to make it

to the two-boat challenger finale is April ap-
peared to be already well ahead of the pack with
comeback victories Saturday against highly re-

garded opponents.

Italy fell far behind Spirit of Australia on the

first leg of their match as the Italian skipper, Paul

Cayard, chose to go up the wrong side of the

course in feather-light breezes.

But after rounding the first marie more than 2
minute behind, Cayard charged downwind to
round the second markjust 21 seconds back, then

look the lead from Peter Gihnour halfway up the

ext leg and went on to win by a comfortable 2

minutes. 23 seconds.

In a similar marrh that wound up much closer,

the top-ranked New Zealand team lost the start to

France and it, too, got stock cm the unfavorable

left side of the course. New Zealand rounded the

first mark 23 seconds behind, but skipper Rod
Davis grabbed the lead on the third leg and held on
to cross the finish line 56 seconds ahead.

New Zealand's victory was not final however,

pending a protest hearing. France challenged the

New Zealanders' use of a bowsprit, a carbon-fiber

pole that sticks out from the bow and anchors the

spinnaker on downwind legs. Several syndicate

leaders have questioned the legality of the pole, the

rally one of its land being used in the regatta, and a

panel of international judges must now decide if it

is legal

In two other first-round challenger matches, the

Nippon Challenge clobbered the just-launched

Sweden by 3V: minutes and Spain beat Challenge
Australia by 2:15.

But New Zealand and Italy drew the attention.

Officials from both camps have said they will not
show all they have in these early rounds, in which
victories are only worth a point each, compared
with four and eight points in the second and third

rounds of rite trials.

“1 don't believe our boat or team has peaked,”

Italy's Cayard said earlier last week. “We won't be
world-beaters in January.

But in France and Spirit of Australia, they faced

two of the best-respected challenger teams and
were able to come from astern handily and take

over the lead, which has proved hard to dc> in the

light, new Cup-class boats.

In the first nine races of the defender trials for

U.S. syndicates, for example, leads changed hands
only once after the first leg.

Saturday, Defiant beat Jayhawk, by 89 seconds,

for a 6-0 record against stabiemate Jayhaw-k’s 0-6,

in the last race of the first round of defender trials.

Jayhawk now goes to the America’s Cup-class

graveyard. She'll be replaced in the second round
of defender trials by a new boat soon to be com-
pleted by the America 3 syndicate.

Arkansas Puts Heat On to Beat Kentucky, 105-88
game winning streak overaH Rod-
ney Rogers led the Demon

Adonis Jordan scored 18 of his 20
is on 3-pointers as the Jay-

•f

dam, rather than the government,

is bring viewed as a Goliath with

deep pockets.

Hennessy said, “You normally

Verdict Cede Wins Prix d’Amerique
sources of the state, but here you ------- -

have a defendant that can outspead

an entire county government.”

Like many observers of the pre-

trial legal maneuvering!* Hennessy

suggested that the primary defense

'Seles Fine’ Becomes More Costly
MELBOURNE* Australia (AP)— The “Monica Seles fine" is now in

effect, and skipping a tournament will be five times as expensive.

Seles was fined $20,000 after opting last year to play an exhibition. The

increased rate of fines adopted Saturday by the Women’s International

Pro Tennis Council: Those ranked No. I to No. 4* $100,000; No. 5 to

No. 8, 550,000; No. 9 to No. 20. $25,000, and No. 21 to No. 50, $12^00.

The score was 0-0 after nonnal and extra time: The shootout produced

21 goals, Ivory Coast winning when Antony Bafoe missed on Ghana’s

12th penalty kick.

PARIS (AFP) — Verdict Gede won the Prix d’Amerique, France’s

most important trotting race, at Vinoames on Sunday.

Jean-Qande HaDais guided the 5-year-old to victory over Ultra Ducal,

the favorite in the 4 million franc ($730,000) race. Queen L of Sweden was

third. Eighteen horses took part, seven from outside France.

And for many the ultimate mea-

sure of the imbalance in resources

is the private court stenographer

the defense has hired to provide it

with a daily trial transcript. It re-

mains unclear whether the prosecu-

tion can afford to purchase its own

copy of the transcript.

Now after all several months of

jousting, the combatants shift their

attention to picking a jury of 12,

starting Monday moating. Lengthy

questionnaires have been complet-

ed by 130 prospective jurOTS, 18 of

whom were excused Friday far one

reason or another.

“There was one man whose 25th

wedding anniversary was arriving

and they had airplane tickets for

Switzerland, so J let him go,” the

judge said.

Because of what Gifford called

“high-profile media coverage." the

jinors will be referred to by number

onlY and will be sequestered

thn^ighoul the trial, which is es-

oeaed to take two weeks. Tte prose-

ration expects to call 15 wimrares,

including the alleged victim. The de-

fense might call as many as 25.

Issue of Sale GoesBack to Mariners
SEATTLE (AP) — Major league baseball’s ownership committee

oonridered whether a Japanese-led investor group should be allowed to

boy the Mariners* then sent the issue back to Seattle.

Committee members decided Friday that they didn’t need to take up
the issue unless the group reaches an agreement with Mariners owner, Jeff

Snutiyan. Hiroshi Yaroauchi, the president of Nintendo Co., heads a

group that has offered to buy the team for $100 million.

For the Record
Bobby Robson will leave as coach of PSV Eindhoven when bis two-year

contract expires at the end of the season, the chib said Sunday. (Reuters)

Berne Kosar, the Cleveland Browns' quarterback, wiD not play in next

week’s Pro Bowl; his wife prematurely delivered the couple’s first child, a

daughter, this week. (AP)

Steve Btckley of England broke his woridjavehn record, throwing 300

feet, 1 inch (91.46 meters) Saturday in Auckland, New Zealand. His

previous mark was 293-11. (AP)

Dan J*»mi of the United States set a 500-meter speedskating world

record of 36.41 seconds Saturday in Davos Switzerland, breaking by .02

seconds the mark set six days earlier byUwe-Jens Mey of Germany. (AP)

matchup of division leaders.

The ninth-ranked Razorbacks,

leaders of the West half of the 12-

team Southeastern Conference,
beat No. 8 Kentucky, the leader of

the East, 105-88, on Saturday in'

Lexington, Kentucky.

Lee Mayberry led a balanced Ar-

kansas offense with 23 points. He
made six free throws in the final

minute as the Razorbacks (17-3, 6-

1) held off a final cbaige by the

Wildcats (14-4, 4-2).

"We are not cocky," Mayberry
said. “We just fed that when we
play our game we can beat any
team on their floor and we did"
Kentucky traded by 84-81 when

Mayberry and Oliver Miller, who
finished with 19 points, went on a
7-0 run for a 10-point lead with

2:36 toga
Deron Fcldhaus made a 3-pomt-

er to pull Kentucky to 93-86 with

1:17 to go. Mayberry was fouled in

the backcourt with 56 seconds left,

a call that also resulted in a techni-

cal fool on Kentucky's coach, Rkk
Pitino. Mayberry then made four

free throws for a 97-86 lead Five
seconds later, he was fouled again

and made two more foul shots.

Fridhaus and John Pelphrey
each scored 22 prints fra Ken-
tucky, which lost its second game in

a row. Jamal Mashbum, who aver-

ages 21.9 points, got into fool trou-

ble early and scored rally four
points.

No. 1 Duke 84, Wake Forest 68:

Christian Laettner had 25 points as

the Blue Devils (14-0, 5-0) won at

home in Durham, North Carolina,

for their best Atlantic Coast Con-
ference start since 1964 and a 20-

77: The Bruins (14-0, 6-0) are off to

their best start since 1972-73, the

last of seven straight national title

seasons, with the Pacific-10 victory

in Stanford, California. Stanford

(1 1-3, 3-2), ranked 24th, wasjust 17

of 33 from the foul line.

No. 3 Oklahoma Si 84, Ond
Roberts 61: In Tulsa, Oklahoma,
Byron Houston had 30 points for

the Cowboys, who at 1 8-0 are off to

their best start ever. Ray Thomp-
son had 32print5 to lead the Titans

(6-15), who were playing just their

fifth borne game of the season.

No. 5 Kansas 103, Nebraska 78:

Big Eight start in six seasons. Eric

Piatkowski and Derrick Chandler

COLLEGE BASKETBALL

each had 17 points to lead the

Corahuskers (13-3, 1-21

No. 7 Connecticut 83, Boston

Cofl. 77: In Hanford Connecticut,

Chris Smith had six of his 23 prints

in overtime as the Huskies (15-1, 6-

(1 1-6, 3-5) had a three-game win-

ning streak snapped

No. 10 N. Carolina 77* Virginia

56: Hubert Davis had 19points as a

reserve in the game in Chapel Hill

North Carolina. North Carolina

( 14-3, 4-2ACO used a 16-4 run in

the second half and the foul trouble

of the Cavaliers' Bryant Stith to

break the game open. Stith led Vir-

ginia (8-8 ,
2-4).

No. 11 Arizona 96, Pftr 76: Kha-
tid Reeves, Chris Mills and Ed
Stokes scored 40 of their 54 points

in the second half and Arizona (13-

1) look over sole possession of first. 3) scored 19 straight in midgame to

place in the Big East. It was the win at home in Tucson. Darren

second straight overtime victory Morningstar fouled out with 17

for Connecticut, while the Eagles points for Piu ( 1 1-8).

Mavericks Davis, Riggins andMackey,

AndBarney, Elected toHadofFame
By Michael Wilbon

Washington Post Senior

MINNEAPOLIS— On the eve of Super Bowl
XXVL the mavericks were swept into the Hall of

Fame.

It was a glorious day for the anti-establishment,

for Al Davis, John Mackey and John Riggins, men
who told the National Football League what it

could do with conformity, as they were elected

Saturday along with Lem Barney by the Pro Foot-

ball Writers Association.

Davis, the visionary managing partner of the

Raiders, who fought the NFL ax every turn, even

suing and winning to make his point, got in on his

seventh year of eligibility. Mackey, the union antag-

onist more responsible than anyone dse for shaping

the tight end position as a star with the Baltimore

Colts, got to on his 15th and final year of eligibility.

John Riggins, the former fullback for the Wash-
ington Redskins and New York Jets, made it in

only his second year of eligibility.

As for Barney, all he did in Detroit was play

coraerback as well as anyone.

“It really is the year of the maverick," Riggins,

the most valuable player in Super Bowl XVlsaid
from Canciin, Mexico, where he was doing promo-
tional work for a Hquor company while another
generation ri Redskins prepared to play the Buffa-

lo Bills for this season's championship. That game
was to begin at 2318 GMT on Sunday.

“It’s almost like it was fate, and the writers said,

‘Look, they’re all going to get in anyway, so let’s

get them in afl at once and be done with it'
'*

No. 12 Missouri 69, Colorado 52:
Jevon Crudup had 18 points and
Anthony Peeler added 16 as the

Tigers (14-2. 2-1) won a Big Eight

home game in Columbia. Randy
Robinson scored 17 points to lead

the Buffalos (9-7. 0-3), who played
without starting forward James
Hunter.

No. 13 Syracuse 58. No. 22 St
John’s 56: The Orangemen (14-2,

6-2) came up with two big defen-

sive plays in the final seconds for

their sixth straight Big East victory

over Si John’s in Syracuse, New
York. The loss was the fourth in six

games for the Redmen (106, 4-4),

who were led by Malik Scaly’s 15

points.

No. 15 Alabama 68, Georgia 65:

James Robinson returned from a
one-game suspension to score 17
points as the Crimson Tide (15-4,

3-3 SEC) broke a three-game losing

streak. The Bulldogs (9-7, 2-4)

didn't score in the final 3:14 in

Athens, Georgia.

No. 16 Michigan 98, Wisconsin
83: In Ann Arbor, Chris Webber
has 25 points and 17 rebounds to

lead the Wolverines (11-4, 3-3) to

their first Big Ten home victory of
the season. Tracy Webster had 24
points and six assists for the Bad-
gers (10-8, 1-4), who have lost 15 of
16 to Michigan.

No. 18 Georgia Tech 73, No. 20
Louisville 65: Jon Barry led the

visiting Yellow Jackets (14-5) with

a crucial 3-pointer and three free

throws in the final minute. Louis-
ville (1 1-4) had cm a 5241 lead to

two points when Barry hit his third

3-printer of the game — all his

field goals— with 5: 14 to play.
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was Christiao Lacroix’s boldly printed long jacketsumptuous printing skills and reaching the
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By William Safire \ with “No, you are nauseat&T; in of fabric; one color oh top l*

WASHINGTON — Hie- h„ one instance, my lap then became other, men’s .shirts over *
morist Sam Levensontuedto *e a Power b?

0L Smce blouses over lads' pajahiay

been a' fashmo staple. Lat
to mv New York

Canfe;
hasbeeht

tdlofahttiebovwhorepmieJthaf that time, I have accepted nauseous

all thechildren in his class hadhemi 35 a synonym for nausccaed, and

asked to stand up and do a turn on
when 1 8 ’*w

?
to denote Marine

their first day at schooL “And what
“causing nausea, lidym disgust- van,

did you do. Johnny?” asked his
in8- 1 reaUze ****“W'111 w “p taken

ty a put-

parents. Replied the boy: “I vootit
woa usa ŝ “ Penmssive 81141 rumpled, not as

ed,” - scriptive — naajeottf to as in the old

This homely anecdote convulsed
pre^nprivists — but it has saved days; though

audiences because (a) children do it
mc from the fallout of upchucking is not all that

all too often in real lifeL and fb) the
fri
£?

ds
'

j

-«
verb to vomit packs such a puadL 9Bal (

eMlcr ^

No-

hippie-r

When George Bush, dunnehis note my use of such modem eupfae-

state visit to Japan, was affl^ted nusms as bool, upchuck and talk to

IL'ltk k,etnmA<iL fl.. il __ H .

junmety cJothes sent out against a
°f Prancing horses made a inun-denng statement: a n«a mm L _

ary

farthest shores of decoration.
Amazing! Fashion and theater'” said
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Kllow and black-check Versace suiiwas
far quieter than anvthin* in ih« -n...

over soft gaucho pants.

Mom/Tbom

ESI w
?^

ove?Iown bioom-
items would have been just fine extractedand teamed with something simple, butthat is not Lacroix’s wayT^' -

finI^£qH bS?d ^ collection wasBne. to stir an ethnic and art-historyinto* mulfimtlK. y !. y

n was perfect In geaeraLl^coii«S;
was draped and fitted to couture stan-

u«o a multicultural melting poL The prob-
lraa was that nothing melded, although
ocraaonafly something halfwav sane^
"“t an evening cowboy look of a West-

5?h JY
1^^e now-ineiiiable lacy brawth a long skirt. Gaucho and pedal-push-

er pants (typically in gdded^/skin

fringing) gave a fresh proportion, and
throughout Versace moved on from his
super-sexy short -and- tight silhouette Itwas a measure of the show that polite
applause greeted Lhree dresses that iould
have caused a not elsewhere: slim ankle
length sheaLhs with a criss-cross of bond-
age bandages across the busLA small dinner at the Riiz after the show
was proof that Versace— who must have
gotten earned away by the book of theater
designs he released on Sunday - can
design clothes for the real world .Ah the
chic women, like Carmen Rossi Genera-
lissimo Francisco Franco's grandauahier
were in Versace s signature curvaceous tai-

lorins tn sobrt- Mack with not a Marie-
Antoinette crinoline in sighL

Mila Schon. the Milanese couturier, had
a high-profile audience, which included
Jvana Trump, with a yellow diamond Hf-
tany nng on her finger and her Italian
boyfriend on her arm; the former Empress
Sorava of Iran, and Maria Pia Fanfanl
wife of a former Italian prime minister.
I ne>- all applauded elegant outfits in sud-
deoly-iis-spnng colors, from hyacinth blue
to leaf gran and primrose. The silbouette
was ladylike, with dresses tucked at the
waist, crystal-pleated skins and every-
tiung niody matching, from gilded gloves
to high-heeled Roman centurion sandals.

with “stomach flu,” as White
House aides called it, or “intestinal
flu” as it was called mane formally
or “gastroenteritis” as preferred by
Lawrence 1C Altman, M. D„ medi-
cal correspondent of Hie New
York Times, many radio and televi-
sion news readers shied away from
the distasteful verb to describe
what the president did. First re-
ports were that he

u
was taken iU

and collapsed” or “became sick to
his stomach and fainted”; later, the
broadcasters added that he had
thrown up.

Print reporters were more in-
clined to come up with the hard
word When Marlin Fitzwater, the
White House press secretary, an-
nounced that the president “was
feeling weak and was helped to the
floor by Secret Service agents.” a
reporter introduced the V-word:
“Was the president nauseous when
he slumped to the floor, or was
there any vomiting?” Fitzwater. be-
ing helped to the truth by inquiring
journalists, said: "Yes, he was nau-
saius. He did vomit just before he
slumped to the floor.”

But he adopted the questioner’s
use of nauseous, which most dictio-
naries say means “causing nausea
or disgust; sickening.” Nausea is
rooted m “seasickness,” from the
same Greek root as nautical for
y-are. good usagists have insisted
that the feeling you get before vom-
lUng should be nauseated, not nau-
seous.

Ralph on thebig whitephone, as well

as the Shakespearean favorite

puke; I might nave turned to a
dignified-sounding regurgitate or

reverse peristalsis, tried the latest

Ah, but it is becoming tbeil_
new locution in another wceMiJtA^
the ond-TOs, a different sensed
the term appeared in Bosh
Week: “Because of the layet&l\

ganizationaIdefflgn,itishaitft

feedback,” complained a
company executive; frustrated
the impenetrability of govsn

Layering is an important new
bureaucratic tool for describing what
happens when someone is pushed aside,

:s-iSgA

and given lesser duties and a different

hurl or added tossingyour cookies,

blowing your doughnuts and losing
vour bunch. More modem power
hooters use driving theporcelain bus
and laughing at the carpet; my per-
sonal choice in describing die em-
barrassing act when it happens to
me is yawning in Technicolor.

Probably the preferred slang
verb to describe the evacuation of
the stomach was used by Johnny
Carson just after the episode in-
volving the president; “If you had
to eat raw fish while you looked at
Lee lacooca, you’d barf too.”

As a card-carrying lexicographer
and self-styled usagist, I always
say. “lam nauseated?before clap-
ninn n hai.JL~.Uj

layering is in. This locution —
not to be confused with lawyering
or “making it hard to sue and im-
possible to understand”— has tak-
en bold in several industries.

Vidal Sassoon, the London hair-
dresser, sent ripples through die
barbering dodge with his geomet-

trade regulators. That meaning’
layering— bureaucratic

j

lay dormant under a layer ofiojwS^'
nist fashion until recently.
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“David F. Demarest Jr. is the car^5
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ric. layered hair styles in the 1960k; ^p/When'^ put somebodTelre

nine a hmriir^Kj-T "tr 5131 “* wth that otjMr 10 Wow, they call it sandwiching»|sr^s fiaMr-afe®
ftaraaf-i-E?*! w

body, since 1976, when Newsweek
reported that Sonia Rykid “contin-
ued her layered sweater look over
Bermuda shorts." the layered took— big skirts with tight pants, tiers

w r-v—, UUI X uuu ( mow
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